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ABBREVIATIONS AND FOOTNOTES

INVESTMENT ABBREVIATIONS:

ACES — Alternative Credit Enhancement Securities

ADR — American Depositary Receipt

CDOR — Canadian Dollar Offered Rate

CDX — A series of indices that track North American and
emerging market credit derivative indexes.

CLO — Collateralized Loan Obligation

CMBX — A group of indices made up of 25 tranches of
commercial mortgage-backed securities (CMBS),
each with different credit ratings.

CONV — Convertible

CVA — Dutch Certificate

DIP — Debtor in Possession

EURIBOR — Euro Interbank Offered Rate

GDR — Global Depositary Receipt

HDD — Heating Degree Day

10 — Interest Only (Principal amount shown is notional)

JIBAR — Johannesburg Interbank Agreed Rate

KORIBOR — Korea Interbank Offer Rate

LIBOR — London Interbank Offered Rate

LLC — Limited Liability Company

LP — Limited Partnership

MXN- — The Equilibrium Interbank Interest Rate (“TIIE”)

TIIE- represents interbank credit transactions in local

Banxico currency (MXN).

NVDR — Non-Voting Depository Receipt

PCL — Public Company Limited

PIK — Payment-in-Kind Bonds

PIPE — Private Investment in Public Equity

PLC — Public Limited Company

REIT — Real Estate Investment Trust

REMIC  — Real Estate Mortgage Investment Conduit

SDR — Special Drawing Rights

STEP — Stepped Coupon Bonds: Interest rates shown reflect
the rates currently in effect.

STRIP — Stripped Security

TBA — To be announced

144A — Security was purchased pursuant to Rule 144 A under
the Securities Act of 1933 and may not be resold
subject to that rule except to qualified institutional
buyers. As of March 31, 2017, the total market
values and percentages of net assets for 144A
securities by fund were as follows:

Value of Percentage of

Fund 144A Securities  Net Assets

Low-Duration Bond $210,076,721 23.57%

Medium-Duration Bond 138,975,018 12.79

Extended-Duration Bond 13,529,356 5.79

Global Bond 85,280,700 18.76

Defensive Market Strategies 50,168,712 5.76

International Equity Index 663,519 0.46

International Equity 12,712,021 0.92

Emerging Markets Equity 3,512,860 0.95

Real Estate Securities 896,485 0.39

Flexible Income Fund 3,587,912 2.62

INVESTMENT FOOTNOTES:

i1 — Alloraportion of the security was held as collateral
for open futures, options, securities sold short and/or
swap contracts.

* — Non-income producing security.

# — Security in default.

§ — Security purchased with the cash proceeds from
securities loaned.

T — Variable rate security. Rate shown reflects the rate
in effect as of March 31, 2017. Maturity date for
money market instruments is the date of the next
interest rate reset.

Q — Rate shown reflects the effective yield as of
March 31, 2017.

) — Affiliated fund.

A — Security either partially or fully on loan.

z — All or a portion of this position has not settled.
Full contract rates do not take effect until settlement
date.

+ — Security is valued at fair value by the Valuation
Committee (see Note 1 in Notes to Schedules of
Investments). As of March 31, 2017, the total
market values and percentages of net assets for
Fair Valued securities by fund were as follows:

Value of
Fair
Valued Percentage of

Fund Securities Net Assets

Low-Duration Bond $2,000,000 0.22%

Medium-Duration Bond 3,811,835 0.35

Global Bond 3,635,751 0.80

Defensive Market Strategies 4,818,684 0.55

Small Cap Equity — —

International Equity Index 67 —

International Equity — —

Emerging Markets Equity 2,793,321 0.75

Real Estate Securities 15,172 0.01

Global Natural

Resources Equity 1,578,381 0.72



ABBREVIATIONS AND FOOTNOTES

FOREIGN BOND FOOTNOTES:

(A) — Par is denominated in Australian Dollars (AUD).
(B) — Par is denominated in Brazilian Real (BRL).
©) — Paris denominated in Canadian Dollars (CAD).
(D) — Par is denominated in Danish Kroner (DKK).
(E) — Par is denominated in Euro (EUR).

Q) — Par is denominated in Japanese Yen (JPY).

(K) — Paris denominated in Norwegian Krone (NOK).
M) — Par is denominated in Mexican Pesos (MXN).
Q) — Par is denominated in Russian Ruble (RUB).
) — Par is denominated in British Pounds (GBP).
V) — Par is denominated in Dominican Peso (DOP).
X) — Par is denominated in Colombian Peso (COP).
) — Par is denominated in Chinese Yuan (CNY).
(2) — Paris denominated in New Zealand Dollars (NZD).
(ZA) — Par is denominated in Argentine Peso (ARS).

COUNTERPARTY ABBREVIATIONS:

ANZ — Counterparty to contract is Australia and New
Zealand Banking Group.

BAR — Counterparty to contract is Barclays Capital.

BNP — Counterparty to contract is BNP Paribas.

BOA — Counterparty to contract is Bank of America.

CITI — Counterparty to contract is Citibank NA London.

CITIC — Counterparty to contract is Citicorp.
CITIG — Counterparty to contract is Citigroup.
CME — Counterparty to contract is Chicago Mercantile

Exchange.
CS — Counterparty to contract is Credit Suisse
International.
CWB — Counterparty to contract is Commonwealth Bank.
DEUT — Counterparty to contract is Deutsche Bank AG.
GSC — Counterparty to contract is Goldman Sachs

Capital Markets, LP.
HKSB — Counterparty to contract is Hong Kong &

Shanghai Bank.
HSBC — Counterparty to contract is HSBC Securities.
ICE — Counterparty to contract is Intercontinental
Exchange.
JPM  — Counterparty to contract is JPMorgan Chase Bank.
LCH — Counterparty to contract is LCH.Clearnet

MLCS — Counterparty to contract is Merrill Lynch Capital
Services, Inc.

MSCS — Counterparty to contract is Morgan Stanley Capital

Services.
NAB — Counterparty to contract is National Australia Bank.
RBC — Counterparty to contract is Royal Bank of Canada.
RBS — Counterparty to contract is Royal Bank of Scotland.
SC — Counterparty to contract is Standard Chartered PLC.
SS — Counterparty to contract is State Street Global
Markets.
UBS — Counterparty to contract is UBS AG.

WEST — Counterparty to contract is Westpac Pollock.



MYDESTINATION 2015 FUND

SCHEDULE OF INVESTMENTS March 31, 2017 (Unaudited)
Shares Value Shares Value
MUTUAL FUNDS — 100.0% GuideStone Inflation Protected
GuideStone Money Bond Fund
Market Fund (Institutional Class)eo 3,232,586 $ 33,424,941
(Institutional Class)eo 9,639,081 $ 9,639,081 GuideStone Flexible
GuideStone Low-Duration Income Fund
Bond Fund (Investor Class)ee 1,917,322 18,387,122
(Institutional Class)eo 4,600,102 61,549,366 GuideStone Real Estate
GuideStone Medium-Duration Securities Fund
Bond Fund (Institutional Class)eo 465,224 4,312,625
(Institutional Class)eo 7,040,333 102,648,057 GuideStone Global Natural
GuideStone Global Bond Fund Resources Equity Fund
(Institutional Class)eo 4,140,485 41,073,609 (Investor Class)eo 1,195,653 8,680,439
Gué?;%;;?;%iﬁgswe Market Total Mutual Funds
(Institutional Class)e 7,552,961 93,354,595 (Cost $561,034,798) 558,748,363
GuideStone Equity Index Fund
(Institutional Class)eo 1,146,056 29,923,525 Par
GuideStone Value Equity Fund U.S. TREASURY OBLIGATION — 0.0%
(Institutional Class)ee 1,516,668 33,033,040 U.S. Treasury Bill
GuideStone Growth 0.60% 06/22/17911
Equity Fund .
(Institutional Class)eo 1,319,355 30,622,233 (Cost $299,600) $300.000 299,502
GuideStone Small Cap TOTAL INVESTMENTS — 100.0%
Equity Fund (Cost $561,334,398) 559,047,865
(Institutional Class)eo 603,042 10,649,729

GuideStone International Liabilities in Excess of Other

Equity Index Fund Assets — 0.0% (183,115)
(Institutional Class)eo 2,195,199 20,876,345 NET ASSETS — 100.0% $558,864,750
GuideStone International E—
Equity Fund
(Institutional Class)eo 3,050,275 43,710,434
GuideStone Emerging Market
Equity Fund
(Institutional Class)ee 1,851,067 16,863,222
VALUATION HIERARCHY
The following is a summary of the inputs used, as of March 31, 2017, in valuing the Fund’s investments carried at fair value:
Level 2 Level 3
Total Level 1 Other Significant Significant
Value Quoted Prices  Observable Inputs  Unobservable Inputs
Assets:
Investments in Securities:

Mutual Funds $558,748,363 $558,748,363 $ — $ —

U.S. Treasury Obligation 299,502 — 299,502 —
Total Assets - Investments in Securities $559,047,865 $558,748,363 $ 299,502 $ —
Other Financial Instruments***

Futures Contracts $ 45,183 $ 45,183 $ — $ —
Total Assets - Other Financial Instruments $ 45,183 $ 45,183 $ — $ —

***Other financial instruments are derivative instruments not reflected in the Schedule of Investments (such as futures contracts), which are valued at the
unrealized appreciation (depreciation) on the investment. Further details regarding the value of these investments can be found in the “Financial Futures
Contracts” disclosure in the Notes to Schedules of Investments.

There were no transfers between Level 1, Level 2 and Level 3 during the period ended March 31, 2017.

4 See Notes to Schedules of Investments.



MYDESTINATION 2025 FUND

SCHEDULE OF INVESTMENTS March 31, 2017 (Unaudited)
Shares Value Shares Value
MUTUAL FUNDS — 100.4% GuideStone Inflation Protected
GuideStone Money Bond Fund
Market Fund (Institutional Class)eo 2,232,712 $ 23,086,244
(Institutional Class)eo 18,445,226 $ 18,445,226 GuideStone Flexible
GuideStone Low-Duration Income Fund
Bond Fund (Investor Class)ee 1,812,009 17,377,164
(Institutional Class)eo 1,168,649 15,636,524 GuideStone Real Estate
GuideStone Medium-Duration Securities Fund
Bond Fund (Institutional Class)eo 1,127,833 10,455,016
(Institutional Class)eo 12,164,200 177,354,030 GuideStone Global Natural
GuideStone Global Bond Fund Resources Equity Fund
(Institutional Class)eo 4,863,368 48,244,606 (Investor Class)oo 2,948,328 21,404,862
GuideStone Defensive Market Total Mutual Funds
Strategies Fund (Cost $938,414,212) 936,203,242
(Institutional Class)ee 13,337,501 164,851,507 e [ttt bt il
GuideStone Equity Index Fund Par
(}nstltutlonal Class)o.o 2,907,016 75,902,198 US. TREASURY OBLIGATION — 0.1%
GuideStone Value Equity Fund US. T Bill
(Institutional Class)eo 3,577,978 77,928,369 o Jreasury B
GuideStone Growth 0.60%, 06/22/17Q1%
Equity Fund (Cost $499,333) $500,000 499,169
(Institutional Class)eo 3,333,769 77,376,775 TOTAL INVESTMENTS — 100.5%
GuideStone Small Cap (Cost $938,913,545) 936,702,411
Equity Fund
(Institutional Class)eo 1,480,474 26,145,167 Liabilities in Excess of Other
GuideStone International Assets — (0.5)% (4,513,658)
Equity Index Fund _ °
(Institutional Class)eo 4,981,828 47,377,182 NETASSETS 100.0% M
GuideStone International
Equity Fund
(Institutional Class)eo 6,749,233 96,716,514
GuideStone Emerging Market
Equity Fund
(Institutional Class)ee 4,160,467 37,901,858
VALUATION HIERARCHY
The following is a summary of the inputs used, as of March 31, 2017, in valuing the Fund’s investments carried at fair value:
Level 2 Level 3
Total Level 1 Other Significant Significant
Value Quoted Prices  Observable Inputs  Unobservable Inputs
Assets:
Investments in Securities:

Mutual Funds $936,203,242 $936,203,242 $ — $ —

U.S. Treasury Obligation 499,169 — 499,169 —
Total Assets - Investments in Securities $936,702,411 $936,203,242 $ 499,169 $ —
Other Financial Instruments***

Futures Contracts $ 72,092 $ 72,092 $ — $ —
Total Assets - Other Financial Instruments $ 72,092 $ 72,092 $ — $ —

**%QOther financial instruments are derivative instruments not reflected in the Schedule of Investments (such as futures contracts), which are valued at the
unrealized appreciation (depreciation) on the investment. Further details regarding the value of these investments can be found in the “Financial Futures
Contracts” disclosure in the Notes to Schedules of Investments.

There were no transfers between Level 1, Level 2 and Level 3 during the period ended March 31, 2017.

See Notes to Schedules of Investments. 5



MYDESTINATION 2035 FUND
SCHEDULE OF INVESTMENTS

Shares Value

MUTUAL FUNDS — 100.3%

GuideStone Money

Market Fund

(Institutional Class)eo
GuideStone Low-Duration

Bond Fund

(Institutional Class)eo 1,473
GuideStone Medium-Duration

Bond Fund

(Institutional Class)eo
GuideStone Global Bond Fund

(Institutional Class)eo
GuideStone Defensive Market

Strategies Fund

(Institutional Class)ee
GuideStone Equity Index Fund

(Institutional Class)ee
GuideStone Value Equity Fund

(Institutional Class)ee
GuideStone Growth

Equity Fund

(Institutional Class)eo
GuideStone Small Cap

Equity Fund

(Institutional Class)eo
GuideStone International

Equity Index Fund

(Institutional Class)eo
GuideStone International

Equity Fund

(Institutional Class)eo

VALUATION HIERARCHY

12,440,624 $12,440,624

19,703

5,583,573 81,408,493

2,047,584 20,312,033

1,313,063 16,229,460

2,673,091 69,794,415

3,257,442 70,947,083

3,061,594 71,059,591
1,355,735 23,942,275
3,581,808 34,062,992

4,925,602 70,583,870

March 31, 2017 (Unaudited)

Shares Value

GuideStone Emerging Market
Equity Fund
(Institutional Class)eo

GuideStone Real Estate
Securities Fund
(Institutional Class)eo

GuideStone Global Natural
Resources Equity Fund
(Investor Class)eo

Total Mutual Funds
(Cost $530,324,344)

2,995,425 $ 27,288,326

928,653 8,608,613

2,409,171 17,490,581

524,188,059

Par

U.S. TREASURY OBLIGATION — 0.1%
U.S. Treasury Bill
0.60%, 06/22/17Q%%
(Cost $499,333)

TOTAL INVESTMENTS — 100.4%
(Cost $530,823,677)

$500,000 499,170

524,687,229

Liabilities in Excess of Other
Assets — (0.4)%

NET ASSETS — 100.0%

(2,035,884)
8522651345

The following is a summary of the inputs used, as of March 31, 2017, in valuing the Fund’s investments carried at fair value:

Level 2 Level 3
Total Level 1 Other Significant Significant
Value Quoted Prices  Observable Inputs  Unobservable Inputs
Assets:
Investments in Securities:
Mutual Funds $524,188,059 $524,188,059 $ — $ —
U.S. Treasury Obligation 499,170 — 499,170 —
Total Assets - Investments in Securities $524,687,229 $524,188,059 $ 499,170 $ —
Other Financial Instruments***
Futures Contracts $ 70,187 $ 70,187 $ — $ —
Total Assets - Other Financial Instruments $ 70,187 $ 70,187 $ — $ —

***QOther financial instruments are derivative instruments not reflected in the Schedule of Investments (such as futures contracts), which are valued at the
unrealized appreciation (depreciation) on the investment. Further details regarding the value of these investments can be found in the “Financial Futures

Contracts” disclosure in the Notes to Schedules of Investments.

There were no transfers between Level 1, Level 2 and Level 3 during the period ended March 31, 2017.

6 See Notes to Schedules of Investments.



MYDESTINATION 2045 FUND

SCHEDULE OF INVESTMENTS March 31, 2017 (Unaudited)
Shares Value Shares Value
MUTUAL FUNDS — 100.3% GuideStone Real Estate

Gudetone Money (SIecuyiti§>s FlImCdl ) 690,724 $ 6,403,015
Market Fund nstitutional Class)eo R ,403,
(Institutional Class)eo 9,408,596 $ 9,408,596 GuideStone Global Natural

GuideStone Medium-Duration gesourcesc lliqu;ty Fund 1793169 13.018.407
Bond Fund nvestor Class)eo ,793, ,018,
(Institutional Class)eo 2,309,547 33,673,201 Total Mutual Funds

GuideStone Global Bond Fund
(Institutional Class)eo 848,051 8,412,663 (Cost $392,722,337) 390,515,625

GuideStone Equity Index Fund Par
(}nstltutlonal Class)o.o 2,356,190 61,520,128 U.S. TREASURY OBLIGATION — 0.1%

GuideStone Value Equity Fund US. T Bill
(Institutional Class)eo 2,873,858 62,592,619 5. Jreasury B

GuideStone Growth 0.60%, 06/22/17Q1 %
Equity Fund (Cost $399.,466) $400,000 399,336
(Institutional Class)e 2,699,451 62,654,247 TOTAL INVESTMENTS — 100.4%

GuEldeSttOI%e Sglall Cap (Cost $393,121,803) 390,914,961

quity Fun

(Institutional Class)ee 1,182,600 20,884,722 Liabilities in Excess of Other

GuideStone International Assets — (0.4)% (1,492,250)
Equity Index Fund _ o
(Institutional Class)eo 3,039,101 28,901,852 NET ASSETS 100.0% w

GuideStone International
Equity Fund
(Institutional Class)eo 4,179,955 59,898,756

GuideStone Emerging Market
Equity Fund

(Institutional Class)eo 2,540,880 23,147,419
VALUATION HIERARCHY
The following is a summary of the inputs used, as of March 31, 2017, in valuing the Fund’s investments carried at fair value:
Level 2 Level 3
Total Level 1 Other Significant Significant
Value Quoted Prices  Observable Inputs  Unobservable Inputs
Assets:
Investments in Securities:
Mutual Funds $390,515,625 $390,515,625 $ — $ —
U.S. Treasury Obligation 399,336 — 399,336 —
Total Assets - Investments in Securities $390,914,961 $390,515,625 $ 399,336 $ —
Other Financial Instruments***
Futures Contracts $ 56,212 $ 56,212 $ — $ —
Total Assets - Other Financial Instruments $ 56,212 $ 56,212 $ = s —

***Qther financial instruments are derivative instruments not reflected in the Schedule of Investments (such as futures contracts), which are valued at the
unrealized appreciation (depreciation) on the investment. Further details regarding the value of these investments can be found in the “Financial Futures
Contracts” disclosure in the Notes to Schedules of Investments.

There were no transfers between Level 1, Level 2 and Level 3 during the period ended March 31, 2017.

See Notes to Schedules of Investments. 7



MYDESTINATION 2055 FUND

SCHEDULE OF INVESTMENTS March 31, 2017 (Unaudited)
Shares Value Shares Value
MUTUAL FUNDS — 100.2% GuideStone Real Estate

GuideStone Money Securities Fund
Market Fund (Institutional Class)eo 135,313 $ 1,254,355
(Institutional Class)eo 1,694,218 $ 1,694,218 GuideStone Global Natural

GuideStone Medium-Duration Resources Equity Fund
Bond Fund (Investor Class)ee 351,860 2,554,500
(Institutional Class)eo 287,725 4,195,037

GuideStone Global Bond Fund To(tél()ls\;lg;l;a; 5F6ug éizs) 76.879.415
(Institutional Class)eo 105,828 1,049,816 m Bt E e Rl

GuideStone Equity Index Fund Par
(}nstltutlonal Class)o.o 488,684 12,759,536 U.S. TREASURY OBLIGATIONS — 0.1%

GuideStone Value Equity Fund US. T Bill
(Institutional Class)eo 594,401 12,946,062 5. Jreasury Biis

GuideStone Growth 0.60%, 06/22/17Q%% $50,000 49,917
Equity Fund 0.77%, 08/31/17Q1%% 50,000 49,825
(}nstitutional Class)eo 558,849 12,970,885 Total U.S. Treasury Obligations

Gué?;?tt;ﬁ Egﬁa“ Cap (Cost $99,773) 99,742
(Institutional Class)eo 246,468 4,352,625 TOTAL INVESTMENTS — 100.3%

GuideStone International (Cost §74,456,435) 76,979,157
Equity Index Fund C el
(Instifutional Class)eo 634,876 6,037,667 L‘Z‘"‘“t‘es in g;‘c;;“ of Other Sal.601

GuideStone International ssets — (0.3)% __(241.691)
Equity Fund NET ASSETS — 100.0% $76,737,466
(Institutional Class)eo 853,634 12,232,575 E—

GuideStone Emerging Market
Equity Fund

(Institutional Class)eo 530,421 4,832,139
VALUATION HIERARCHY
The following is a summary of the inputs used, as of March 31, 2017, in valuing the Fund’s investments carried at fair value:
Level 2 Level 3
Total Level 1 Other Significant Significant
Value Quoted Prices  Observable Inputs  Unobservable Inputs
Assets:
Investments in Securities:
Mutual Funds $ 76,879,415 $ 76,879,415 $ — $ —
U.S. Treasury Obligations 99,742 — 99,742 —
Total Assets - Investments in Securities $ 76,979,157 $ 76,879,415 $ 99,742 $ —
Liabilities:
Other Financial Instruments***
Futures Contracts $ (2,412) $ (2,412) $ — $ —
Total Liabilities - Other Financial Instruments $ (2,412) $ (2,412) $ — $ —

***Other financial instruments are derivative instruments not reflected in the Schedule of Investments (such as futures contracts), which are valued at the
unrealized appreciation (depreciation) on the investment. Further details regarding the value of these investments can be found in the “Financial Futures
Contracts” disclosure in the Notes to Schedules of Investments.

There were no transfers between Level 1, Level 2 and Level 3 during the period ended March 31, 2017.

8 See Notes to Schedules of Investments.



CONSERVATIVE ALLOCATION FUND

SCHEDULE OF INVESTMENTS

Shares

Value

MUTUAL FUNDS — 100.0%

GuideStone Money

Market Fund

(Institutional Class)eo 5,744,826
GuideStone Low-Duration

Bond Fund

(Institutional Class)eo 14,937,947
GuideStone Medium-Duration

Bond Fund

(Institutional Class)eo 3,656,722
GuideStone Global Bond Fund

(Institutional Class)eo 1,349,169
GuideStone Defensive Market

Strategies Fund

(Institutional Class)ee 3,517,014
GuideStone Value Equity Fund

(Institutional Class)ee 1,091,035
GuideStone Growth

Equity Fund

(Institutional Class)eo 1,022,634
GuideStone Small Cap

Equity Fund

(Institutional Class)eo 304,286
GuideStone International

Equity Fund

(Institutional Class)eo 1,965,536
GuideStone Emerging Market

Equity Fund

(Institutional Class)eo 803,990
GuideStone Inflation Protected

Bond Fund

(Institutional Class)ee 4,674,050

VALUATION HIERARCHY

$ 5,744,826

199,869,731

53,315,004

13,383,753

43,470,298

23,762,750

23,735,335

5,373,695

28,166,130

7,324,353

48,329,675

March 31, 2017 (Unaudited)

Shares Value
GuideStone Flexible
Income Fund
(Investor Class)eo 2,513,051 $ 24,100,156

GuideStone Real Estate

Securities Fund

(Institutional Class)eo 534,191 4,951,948
GuideStone Global Natural

Resources Equity Fund

(Investor Class)eo 1,371,298 9,955,625
Total Mutual Funds
(Cost $497,656,132) 491,483,279
Par

U.S. TREASURY OBLIGATIONS — 0.0%
U.S. Treasury Bills

0.60%, 06/22/17Q% % $50,000 49,917
0.77%, 08/31/17Q%% 50,000 49,825
Total U.S. Treasury Obligations
(Cost $99,773) 99,742
TOTAL INVESTMENTS — 100.0%
(Cost $497,755,905) 491,583,021
Liabilities in Excess of Other
Assets — 0.0% (129,724)
NET ASSETS — 100.0% $491,453,297

The following is a summary of the inputs used, as of March 31, 2017, in valuing the Fund’s investments carried at fair value:

Assets:

Investments in Securities:
Mutual Funds
U.S. Treasury Obligations

Total Assets - Investments in Securities
Other Financial Instruments***
Futures Contracts

Total Assets - Other Financial Instruments

Total
Value

Level 2 Level 3
Level 1 Other Significant Significant
Quoted Prices  Observable Inputs  Unobservable Inputs

$491,483,279 $491,483,279 $ — $ —
99,742 — 99,742 —
$491,583,021 $491,483,279 $ 99,742 $ —
18,202 $ 18,202 $ — $ —
18,202 $ 18,202 $ — $ —

***QOther financial instruments are derivative instruments not reflected in the Schedule of Investments (such as futures contracts), which are valued at the
unrealized appreciation (depreciation) on the investment. Further details regarding the value of these investments can be found in the “Financial Futures
Contracts” disclosure in the Notes to Schedules of Investments.

There were no transfers between Level 1, Level 2 and Level 3 during the period ended March 31, 2017.

See Notes to Schedules of Investments. 9



BALANGED ALLOCATION FUND
SCHEDULE OF INVESTMENTS

MUTUAL FUNDS — 99.5%

GuideStone Money

Market Fund

(Institutional Class)eo
GuideStone Low-Duration

Bond Fund

(Institutional Class)eo
GuideStone Medium-Duration

Bond Fund

(Institutional Class)eo
GuideStone Extended-Duration

Bond Fund

(Institutional Class)ee
GuideStone Global Bond Fund

(Institutional Class)ee
GuideStone Defensive Market

Strategies Fund

(Institutional Class)ee
GuideStone Value Equity Fund

(Institutional Class)eo
GuideStone Growth

Equity Fund

(Institutional Class)eo
GuideStone Small Cap

Equity Fund

(Institutional Class)eo
GuideStone International

Equity Fund

(Institutional Class)eo
GuideStone Emerging Market

Equity Fund

(Institutional Class)ee

VALUATION HIERARCHY

Shares Value
30,378,787 $ 30,378,787
13,729,756 183,704,134
16,890,387 246,261,847

3,617,107 61,816,365
12,363,531 122,646,232

9,847,001 121,708,937

6,685,443 145,608,941

6,235,979 144,737,079

1,780,822 31,449,317
11,915,005 170,742,028

4,915,825 44,783,163

March 31, 2017 (Unaudited)

Shares

Value

GuideStone Inflation Protected
Bond Fund
(Institutional Class)eo
GuideStone Flexible
Income Fund
(Investor Class)ee
GuideStone Real Estate
Securities Fund
(Institutional Class)eo
GuideStone Global Natural
Resources Equity Fund
(Investor Class)ee

Total Mutual Funds
(Cost $1,578,047,303)

8,374,894
4,675,987
4,269,060

6,467,665

Par

U.S. TREASURY OBLIGATION — 0.1%
U.S. Treasury Bill
0.60%, 06/22/17Q%%
(Cost $998,666)

TOTAL INVESTMENTS — 99.6%
(Cost $1,579,045.,969)

$1,000,000

Other Assets in Excess of
Liabilities — 0.4%

NET ASSETS —100.0%

The following is a summary of the inputs used, as of March 31, 2017, in valuing the Fund’s investments carried at fair value:

Assets:

Investments in Securities:
Mutual Funds
U.S. Treasury Obligation

Total Assets - Investments in Securities

Other Financial Instruments***
Futures Contracts

Total Assets - Other Financial Instruments

$ 86,596,408
44,842,715
39,574,183

46,955,251

1,521,805,387

998,339
1,522,803,726

6,047,998
$1,528,851,724

Level 2 Level 3

Total Level 1 Other Significant Significant
Value Quoted Prices  Observable Inputs  Unobservable Inputs

$1,521,805,387 $1,521,805,387 $ — $ —

998,339 — 998,339 —

$1,522,803,726 $1,521,805,387 $ 998,339 $ —

$ 139,931 $ 139,931 $ — $ —

$ 139,931 $ 139,931 $ — $ —

***Qther financial instruments are derivative instruments not reflected in the Schedule of Investments (such as futures contracts), which are valued at the
unrealized appreciation (depreciation) on the investment. Further details regarding the value of these investments can be found in the “Financial Futures
Contracts” disclosure in the Notes to Schedules of Investments.

There were no transfers between Level 1, Level 2 and Level 3 during the period ended March 31, 2017.

10

See Notes to Schedules of Investments.



GROWTH ALLOCATION FUND
SCHEDULE OF INVESTMENTS

Shares

Value

MUTUAL FUNDS — 99.9%

GuideStone Money

Market Fund

(Institutional Class)eo
GuideStone Low-Duration

Bond Fund

(Institutional Class)eo
GuideStone Medium-Duration

Bond Fund

(Institutional Class)eo
GuideStone Extended-Duration

Bond Fund

(Institutional Class)ee
GuideStone Global Bond Fund

(Institutional Class)ee
GuideStone Value Equity Fund

(Institutional Class)ee
GuideStone Growth

Equity Fund

(Institutional Class)eo
GuideStone Small Cap

Equity Fund

(Institutional Class)eo
GuideStone International

Equity Fund

(Institutional Class)eo

23,788,299

6,211,445

7,644,582

1,633,968
5,597,021

9,346,043

8,827,111

2,518,452

17,165,113

VALUATION HIERARCHY

$ 23,788,299

83,109,139

111,458,012

27,924,505
55,522,444

203,556,823

204,877,249

44,475,865

245,976,071

March 31, 2017 (Unaudited)

Shares Value

GuideStone Emerging Market

Equity Fund

(Institutional Class)eo 6,923,316 $ 63,071,407
GuideStone Real Estate

Securities Fund

(Institutional Class)eo 4,068,172 37,711,951
GuideStone Global Natural

Resources Equity Fund

(Investor Class)eo 4,909,240 35,641,082

Total Mutual Funds
(Cost $1,198,107,558) 1,137,112,847
Par

U.S. TREASURY OBLIGATION — 0.1%
U.S. Treasury Bill
0.60%, 06/22/17Q%%
(Cost $898,800)

TOTAL INVESTMENTS — 100.0%
(Cost $1,199,006,358)

$900,000 898,505

1,138,011,352

Liabilities in Excess of Other
Assets — 0.0%

NET ASSETS — 100.0%

(359,798)
$1,137,651,554

The following is a summary of the inputs used, as of March 31, 2017, in valuing the Fund’s investments carried at fair value:

Assets:

Investments in Securities:
Mutual Funds
U.S. Treasury Obligation

Total Assets - Investments in Securities
Other Financial Instruments***
Futures Contracts

Total Assets - Other Financial Instruments

Level 2 Level 3

Total Level 1 Other Significant Significant
Value Quoted Prices  Observable Inputs  Unobservable Inputs

$1,137,112,847 $1,137,112,847 $ — $ —

898,505 — 898,505 —

$1,138,011,352 $1,137,112,847 $ 898,505 $ —

$ 134,393 $ 134,393 $ — $ —

$ 134,393 $ 134,393 $ — $ —

***Qther financial instruments are derivative instruments not reflected in the Schedule of Investments (such as futures contracts), which are valued at the
unrealized appreciation (depreciation) on the investment. Further details regarding the value of these investments can be found in the “Financial Futures
Contracts” disclosure in the Notes to Schedules of Investments.

There were no transfers between Level 1, Level 2 and Level 3 during the period ended March 31, 2017.

See Notes to Schedules of Investments. 11



AGGRESSIVE ALLOCATION FUND

SCHEDULE OF INVESTMENTS March 31, 2017 (Unaudited)
Shares Value Par Value
MUTUAL FUNDS — 99.9% U.S. TREASURY OBLIGATION — 0.1%
GuideStone Money U.S. Treasury Bill
Market Fund 0.60%, 06/22/17Q%%
(Institutional Class)eo 16,286,403 $ 16,286,403 (Cost $1,098,533) $1,100,000 $ 1,098,173
GuideStone Value Equity Fund -
(Institutional Class)eo 11,112,405 242,028,179 ~ TOTAL INVESTMENTS —100.0%

GuideStone Growth (Cost $983,567,435) 925,347,713
Equity Fund Coperes .
(Institutional Class)eo 10,582,424 245618050  iabiitles in fixcess of Other (321.421)
GuideStone Small Cap P b e
Equity Fund NET ASSETS — 100.0% $925,026,292
(Institutional Class)eo 3,038,335 53,656,994

GuideStone International
Equity Fund
(Institutional Class)eo 20,325,653 291,266,606

GuideStone Emerging Market
Equity Fund
(Institutional Class)eo 8,275,884 75,393,308

Total Mutual Funds

(Cost $982,468,902) 924,249,540
VALUATION HIERARCHY
The following is a summary of the inputs used, as of March 31, 2017, in valuing the Fund’s investments carried at fair value:

Level 2 Level 3
Total Level 1 Other Significant Significant
Value Quoted Prices  Observable Inputs  Unobservable Inputs
Assets:
Investments in Securities:

Mutual Funds $924,249,540 $924,249,540 $ — $ —

U.S. Treasury Obligation 1,098,173 — 1,098,173 —
Total Assets - Investments in Securities $925,347,713 $924,249,540 $ 1,098,173 $ —
Other Financial Instruments***

Futures Contracts $ 122,169 $ 122,169 $ — $ —
Total Assets - Other Financial Instruments $ 122,169 $ 122,169 $ — $ —

***Other financial instruments are derivative instruments not reflected in the Schedule of Investments (such as futures contracts), which are valued at the
unrealized appreciation (depreciation) on the investment. Further details regarding the value of these investments can be found in the “Financial Futures
Contracts” disclosure in the Notes to Schedules of Investments.

There were no transfers between Level 1, Level 2 and Level 3 during the period ended March 31, 2017.

12 See Notes to Schedules of Investments.



MONEY MARKET FUND

SCHEDULE OF INVESTMENTS March 31, 2017 (Unaudited)
Par Value Par Value
AGENCY OBLIGATIONS — 58.6% Federal National Mortgage
Federal Farm Credit Bank Association
0.87%, 09/05/17% $15,285,000 $15,284,324 0.84%, 10/05/171 $ 5,500,000 $ 5,499,570
1.05%, 09/12/17+% 6,400,000 6,400,551 0.88%, 03/28/18 15,440,000 15,405,571
0.99%, 09/22/17% 18,000,000 17,999,567 Federal National Mortgage
0.97%, 09/25/17+ 15,000,000 14,998,573 Association Discount Notes
Federa] Farm Credit Bank 051%, 04/03/17 23,275,000 23,274,341
Discount Notes 0.53%, 05/01/17 16,760,000 16,752,598
0.60%, 07/11/17 7,870,000 7,856,752 0.63%, 06/01/17 3,240,000 3,236,541
0.69%, 09/29/17 5,965,000 5,944,306  Total Agency Obligations -
0.86%, 01/11/18 7,760,000 7,707,167 (Cost $759,194,857) 759,194,857
Federal Home Loan Bank U.S. TREASURY OBLIGATIONS — 5.0%
0.65%, 05/04/17F 6,840,000 6,840,000 UsS. Treasury Bills
0.69%, 05/10/17¢ 11,500,000 11,499,749 0.61%, 04/27/17 18,000,000 17,992,135
0.63%, 05/30/17 11,900,000 11,898,228 0.91%, 09/28/17 12,000,000 11,945,700
1.00%, 06/15/17+ 16,195,000 16,195,000 ’ DA i i
0.89%, 07/07/17+ 18,000,000 18,000,000 29,937,835
0.91%, 08/22/17+ 22,000,000 21,999,764 U.S. Treasury Notes
0.81%, 08/25/177 7,450,000 7,450,000 0.88%, 10/15/17 7,790,000 7,795,907
1.01%, 10/16/177 10,000,000 10,000,000 0.95%, 10/31/17% 1,663,200 1,661,615
0.96%, 10/27/17% 21,115,000 21,114,748 1.05%, 01/31/18% 4,000,000 3,999,293
0.86%, 11/08/171 9,000,000 9,000,000 0.75%, 02/28/18 14,520,000 14,498,887
0.92%, 02/05/187 7,000,000 7,000,000 0.96%, 07/31/18% 6,000,000 6,008,782
1.38%, 03/09/18 9,500,000 9,523,935 T —
0.79%, 03/13/18+% 20,000,000 20,000,000 _ 33,964,484
0.88%, 03/19/18 10,500,000 10,477,111 Total U.S. Treasury Obligations
0.74%, 04/13/187F 25,625,000 25,625,000 (Cost $63,902,319) 63,902,319
0.69%, 05/09/18F 6,000,000 6,000,000 I
Federal Home Loan Bank REPURCHASE AGREEMENTS — 36.4%
Discount Notes Bank of Montreal
0.54%, 04/07/17 30,285,000 30,282,274 .
0.49%, 04/11/17 10.500.000 10.498.571 0.78% (dated 03/31/17, due
i PO > 04/03/17, repurchase price
0.52%, 04/12/17 35,000,000 34,994,439 $20.000.433. collateralized
0.48%, 04/19/17 27,500,000 27,493,345 by Federal Home Loan
0.55%, 05/01/17 15,000,000 14,993,125 Mortgage Corporation,
0.55%, 05/03/17 14,655,000 14,647,861 Federal National Mortgage
0.55%, 05/10/17 15,810,000 15,800,631 Association and U.S.
0.55%, 05/12/17 8,500,000 8,494,676 Treasury Notes, 0.875% to
0.55%, 05/17/17 10,790,000 10,782,417 g'z()/?)?;/;%dﬁzﬁ?jrf;rﬁg to
0.64%, 08/01/17 14,170,000 14,139,267 ;
0.85%, 08/02/17 10,000,000 9.970.958 Bank";l“ﬁiio’ssci%f” 20,000,000 20,000,000
0.64%, 08/11/17 42,165,000 42,065,434 .
0.70%, 08/23/17 6.500.000 6.481.930 0.79% (dated 03/31/17, due
> SO T 04/03/17, repurchase price
0.68%, 08/25/17 7,270,000 7,250,098 $57.001.251. collateralized
0.70%, 08/30/17 14,000,000 13,959,188 by U.S. Treasury Bond and
0.92%, 09/20/17 12,000,000 11,947,425 U.S. Treasury Notes,
0.91%, 09/22/17 5,500,000 5,475,809 1.625% to 3.625%, due
0.75%, 10/18/17 9,310,000 9,271,208 07/31/20 to 04/15/28, total
Federal Home Loan Mortgage market value $58,143,908) 57,000,000 57,000,000
Corporation BNP Paribas SA
1.02%, 04/27/17% 10,000,000 9,999,855 0.80% (dated 03/31/17, due
0.75%, 07/14/17 3,500,000 3,501,166 04/03/17, repurchase price
1.11%, 07/21/17% 6,100,000 6,099,809 $50,001,111, collateralized
0.98%, 01/08/18+ 5,870,000 5,870,000 by U.S. Treasury Bills, U.S.
0.99%. 01/12/18% 5.870.000 5.870.000 Treasury Bonds and U.S.
1.13%, 03/08/18+ 7.000.000 7.000.000 Treasury Notes, 0.000% to
137, ,000, ,000, 3.875%, due 11/30/17 to
Federal Home Loan Mortgage 05/15/37, total market
Corporation Discount Notes value $51,000,000) 50,000,000 50,000,000
0.48%, 04/06/17 6,725,000 6,724,552
0.52%, 05/10/17 10,880,000 10,873,871
0.50%, 05/15/17 13,920,000 13,911,493
0.80%, 08/02/17 9,880,000 9,852,995
0.83%, 08/03/17 19,025,000 18,970,610
0.73%, 10/16/17 19,065,000 18,988,454

See Notes to Schedules of Investments. 13



MONEY MARKET FUND
SCHEDULE OF INVESTMENTS (Continued)

Par Value Par Value

Citigroup Global Markets, Inc. Mizuho Securities USA, Inc.
0.81% (dated 03/31/17, due 0.81% (dated 03/31/17, due

04/03/17, repurchase price
$50,001,125, collateralized

04/03/17, repurchase price
$50,001,125, collateralized

by Federal National by Federal Home Loan
Mortgage Association and Banks, Government
U.S. Treasury Notes, National Mortgage

1.625% to 3.000%, due
03/31/19 to 04/01/34, total

Association and U.S.
Treasury Notes, 0.000% to

See Notes to Schedules of Investments.

market value $51,000,013)  $50,000,000 $50,000,000 5.000%, due 04/06/17 to
Goldman Sachs & Co. 03/20/47, total market
0.79% (dated 03/31/17, due value $51,000,073) $50,000,000 $ 50,000,000
04/03/17, repurchase price Morgan Stanley & Co. LLC
$20,000,439, collateralized 0.76% (dated 03/31/17, due
by Federal Home Loan 04/03/17, repurchase price
Mortgage Corporation and $20,000,422, collateralized
Federal National Mortgage by U.S. Treasury Bill, U.S.
Association, 2.576% to Treasury Bonds and U.S.
4.000%, due 04/01/42 to Treasury Note, 2.250% to
08/01/42, total market 9.000%, due 08/15/17 to
value $20,600,000) 20,000,000 20,000,000 08/15/46, total market
0.85% (dated 03/30/17, due value $20,400,043) 20,000,000 20,000,000
04/06/17, repurchase price RBC Capital Markets LLC
$15,501,830, collateralized 0.78% (dated 03/31/17, due
by Government National 04/03/17, repurchase price
Mortgage Association, $30,000,650, collateralized
3.500%, due 06/20/46 to by Federal Home Loan
02/20/47, total market Mortgage Corporation,
value $15,81 0,000) 15,500,000 15,500,000 Federal National Mortgage
HSBC Securities USA, Inc. Association and
0.75% (dated 03/28/17, due Government National
04/04/17, repurchase price Mortgage Association,
$11,001,146, collateralized 2.000% to 4.000%, due
by U.S. Treasury Bill and 01/07/21 to 04/01/47, total
U.S. Treasury Notes, market value $30,852,392) 30,000,000 30,000,000
0.875% to 2.250%, due TD Securities USA LLC
10/31/17 to 12/31/23, total 0.81% (dated 03/31/17, due
market value $11,221,717) 11,000,000 11,000,000 04/03/17, repurchase price
0.79% (dated 03/31/17, due $70,001,575, collateralized
04/03/17, repurchase price by Federal National
$58,001,273, collateralized Mortgage Association,
by U.S. Treasury Bills, 3.000% to 4.000%, due
0.000%, due 04/13/17 to 07/01/43 to 01/01/44, total
07/27/17, total market market value $72,100,000) 70,000,000 70,000,000
value $59,164,698) 58,000,000 58,000,000 Total Repurchase Agreements I
M‘{fg‘}f’sﬁgm Securities (Cost $471,500,000) 471,500,000
0,
°'70"4753(/@}?,‘*?633311@};1?; TOTAL INVESTMENTS — 100.0%
$20,000,439, collateralized (Cost $1,294,597,176) 1,294,597,176
by Federal National Other Assets in Excess of
Mortgage Association, Liabilities — 0.0% 196,699
2.801% to 3.500%, due NET ASSETS — 100.0% $1,294,793,875
06/01/42 to 04/01/47, total —_—
market value $20,600,001) 20,000,000 20,000,000



VALUATION HIERARCHY

The following is a summary of the inputs used, as of March 31, 2017, in valuing the Fund’s investments carried at fair value:

Level 2 Level 3
Total Level 1 Other Significant Significant
Value Quoted Prices  Observable Inputs  Unobservable Inputs
Assets:
Investments in Securities:
Agency Obligations $ 759,194,857 $ — $ 759,194,857 $ —
Repurchase Agreements 471,500,000 — 471,500,000 —
U.S. Treasury Obligations 63,902,319 — 63,902,319 —
Total Assets - Investments in Securities $1,294,597,176 $ — $1,294,597,176 $ —

There were no transfers between Level 1, Level 2 and Level 3 during the period ended March 31, 2017.

See Notes to Schedules of Investments. 15



LOW-DURATION BOND FUND
SCHEDULE OF INVESTMENTS

AGENCY OBLIGATIONS — 2.0%

Federal Home Loan Banks
1.25%, 01/16/19
Federal Home Loan Mortgage
Corporation
1.00%, 04/27/18
1.00%, 06/29/18
1.13%, 04/15/19
0.88%, 07/19/19
Federal National Mortgage
Association
1.00%, 08/28/19A
1.50%, 02/28/20
Total Agency Obligations
(Cost $17,969,385)

ASSET-BACKED SECURITIES — 14.7%

American Homes 4 Rent
Series 2014-SFR 1
1.94%, 06/17/31 144A7

AmeriCredit Automobile
Receivables Trust
Series 2014-1
2.15%, 03/09/20

AmeriCredit Automobile
Receivables Trust
Series 2014-3
3.13%, 10/08/20

AmeriCredit Automobile
Receivables Trust
Series 2016-2
1.60%, 11/09/20
2.21%, 05/10/21
2.87%, 11/08/21

AmeriCredit Automobile
Receivables Trust
Series 2016-3
1.46%, 05/10/21

AmeriCredit Automobile
Receivables Trust
Series 2017-1
1.87%, 08/18/21

AMMC CLO XIII, Ltd.
Series 2013-13A
2.49%, 01/26/26 144A+

Apidos CLO XIV
Series 2013-14A
2.17%, 04/15/25 144A%
2.72%, 04/15/25 144A+

Apidos CLO XIX
Series 2014-19A
2.23%, 10/17/26 144A+

Arbor Realty Commercial Real
Estate, Ltd.

Series 2016-FL1A
2.61%, 09/15/26 144A+

ARES XXVI CLO, Ltd.
Series 2013-1A
2.12%, 04/15/25 144A+

ARES XXVII CLO, Ltd.
Series 2013-2A
2.29%, 07/28/25 144A+

Atrium X
Series 10A
2.14%, 07/16/25 144A+

16

Par Value
$3,250,000 $ 3,247,465
2,760,000 2,757,541
2,870,000 2,864,194
1,550,000 1,542,963
2,880,000 2,845,970
2,970,000 2,939,489
1,700,000 1,696,627
17,894,249
499,177 499,332
825,000 829,057
915,000 926,947
590,000 589,394
790,000 791,840
230,000 232,524
1,280,000 1,276,313
210,000 209,756
2,000,000 2,000,272
2,090,000 2,087,427
250,000 250,034
2,000,000 1,999,866
490,000 492,809
515,000 515,046
2,215,000 2,216,898
600,000 600,415

Babson CLO, Ltd.
Series 2013-IA
2.13%, 04/20/25 144A7F
Babson CLO, Ltd.
Series 2015-1A
3.88%, 04/20/27 144A7
Bear Stearns Asset-Backed
Securities Trust
Series 2004-SD1
1.43%, 12/25/427
Bear Stearns Asset-Backed
Securities Trust
Series 2007-HE7
1.98%, 10/25/37+
BlueMountain CLO, Ltd.
Series 2012-1A
2.35%, 07/20/23 144A7F
BlueMountain CLO, Ltd.
Series 2013-4A
2.17%, 04/15/25 144AQ7F
BMW Vehicle Owner Trust
Series 2016-A
1.16%, 11/25/20
Capital Auto Receivables
Asset Trust
Series 2016-2
2.11%, 03/22/21
2.42%, 06/21/21
Capital One Multi-Asset
Execution Trust
Series 2015-A2
2.08%, 03/15/23
Capital One Multi-Asset
Execution Trust
Series 2016-A4
1.33%, 06/15/22
Carlyle Global Market
Strategies CLO, Ltd.
Series 2014-1A
2.32%, 04/17/25 144A%
Cent CLO 18, Ltd.
Series 2013-18A
2.16%, 07/23/25 144A%+
Chesapeake Funding II LLC
Series 2016-1A
2.11%, 03/15/28 144A
Chesapeake Funding II LLC
Series 2016-2A
1.88%, 06/15/28 144A
CIFC Funding 2015-I1, Ltd.
Series 2015-2A
4.02%, 04/15/27 144A%F
CNH Equipment Trust
Series 2016-B
1.63%, 08/15/21
CNH Equipment Trust
Series 2016-C
1.44%, 12/15/21
Colony American Homes
Series 2014-1A
2.09%, 05/17/31 144A%
Colony American Homes
Series 2014-2A
1.93%, 07/17/31 144A%t

March 31, 2017 (Unaudited)

Colony Starwood Homes Trust

Series 2016-2A
2.19%, 12/17/33 144A%t

See Notes to Schedules of Investments.

Par Value
$1,200,000 $1,200,958
600,000 600,105
71,876 70,674
513,933 494,344
1,192,284 1,192,804
990,000 990,000
1,530,000 1,515911
170,000 170,009
340,000 338,618
1,000,000 1,002,996
2,320,000 2,295,328
475,000 475,035
1,400,000 1,399,993
1,796,391 1,793,546
1,950,000 1,944,489
700,000 701,144
1,020,000 1,018,705
1,140,000 1,129,652
531,943 532,381
819,877 819,570
1,077,530 1,084,785



Conseco Financial Corporation

Series 1998-1

6.04%, 11/01/29
Credit Acceptance

Auto Loan Trust

Series 2015-1A

2.00%, 07/15/22 144A
Credit Acceptance

Auto Loan Trust

Series 2016-2A

2.42%, 11/15/23 144A
Credit Acceptance

Auto Loan Trust

Series 2017-1A

2.56%, 10/15/25 144A
CSAB Mortgage-Backed Trust

Series 2006-2

5.72%, 09/25/36 STEP
CWARBS, Inc. Asset-Backed

Certificates Trust

Series 2004-6

1.52%, 12/25/34+
Discover Card Execution

Note Trust

Series 2016-A4

1.39%, 03/15/22
Drive Auto Receivables Trust

Series 2015-AA

2.28%, 06/17/19 144A
Drive Auto Receivables Trust

Series 2016-BA

2.56%, 06/15/20 144A

3.19%, 07/15/22 144A
Drug Royalty II LP 2

Series 2014-1

3.87%, 07/15/23 144A7
Dryden 41 Senior

Loan Fund

Series 2015-41A

2.52%, 01/15/28 144A+
Dryden XXIV Senior

Loan Fund

Series 2012-24RA

2.33%, 11/15/23 144A+
Dryden XXVI Senior

Loan Fund

Series 2013-26A

2.12%, 07/15/25 144A%+
Dryden XXVIII Senior

Loan Fund

Series 2013-28A

2.14%, 08/15/25 144A+

2.59%, 08/15/25 144A+
Dryden XXXI Senior

Loan Fund

Series 2014-31A

2.24%, 04/18/26 144AQ+

3.87%, 04/18/26 144A7
Enterprise Fleet Financing LLC

Series 2016-2

1.74%, 02/22/22 144A

2.04%, 02/22/22 144A
Enterprise Fleet Financing LLC

Series 2017-1

2.13%, 07/20/22 144A

2.60%, 07/20/22 144A

Par Value
$ 1,131 $ 1,137
894,376 895,916
2,080,000 2,082,456
1,020,000 1,019,473
407,601 242,359
1,321,672 1,254,086
2,220,000 2,200,067
128,415 128,450
290,000 291,609
590,000 597,656
162,233 163,261
2,000,000 2,016,688
763,263 764,658
400,000 398,995
930,000 930,232
1,175,000 1,175,053
590,000 589,705
675,000 675,095
1,550,000 1,546,669
730,000 724,328
380,000 380,364
250,000 249,216

FHLMC Structured
Pass-Through Certificates
Series T-32
1.24%, 08/25/317

Flatiron CLO, Ltd.

Series 2011-1A
2.57%, 01/15/23 144A%

GCAT Series 2015-2
3.75%,

07/25/20 STEP 144A

GM Financial Automobile
Leasing Trust
Series 2016-1
3.24%, 03/20/20

GoldenTree Loan Opportunities
VII, Ltd.

Series 2013-7A
2.19%, 04/25/25 144A7

Greystone Commercial Real
Estate Notes, Ltd.

Series 2017-FL1A
2.49%, 03/15/27 144A%

GT Loan Financing I Ltd.
Series 2013-1A
2.31%, 10/28/24 144A%

Honda Auto Receivables
Owner Trust
Series 2016-2
1.39%, 04/15/20

Hyundai Auto Receivables Trust
Series 2016-A
1.56%, 09/15/20

Hyundai Auto Receivables Trust
Series 2016-B
2.68%, 09/15/23

IFC SBA Loan-Backed
Adjustable Rate Certificate
Series 1997-1
1.50%, 01/15/24 144A%

Invitation Homes Trust
Series 2014-SFR1
1.77%, 06/17/31 144A7

Invitation Homes Trust
Series 2014-SFR2
2.01%, 09/17/31 144A%

JP Morgan Mortgage
Acquisition Corporation
Series 2006-FRE2
1.16%, 02/25/367

Kubota Credit Owner Trust
Series 2016-1A
1.25%, 04/15/19 144A

LA Arena Funding LLC
Series 1
7.66%, 12/15/26 144A

LCM XII LP
Series 12A
2.29%, 10/19/22 144A%

LCM XVII LP
Series 17A
2.37%, 10/15/26 144A7

Madison Park Funding
XVII, Ltd.

Series 2015-17A
3.94%, 07/21/27 144A%

See Notes to Schedules of Investments.

Par Value
$ 421,930 $ 413,752
112,077 112,077
311,071 311,268
800,000 811,980
500,000 499,658
900,000 901,260
1,100,000 1,100,070
1,410,000 1,407,203
940,000 938,803
680,000 668,017
41,467 40,274
999,455 999,650
1,441,151 1,442,506
277,476 274,225
870,000 868,679
159,992 167,099
916,490 916,521
1,250,000 1,251,059
400,000 400,084
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LOW-DURATION BOND FUND
SCHEDULE OF INVESTMENTS (Continued)

Mercedes-Benz Master

Owner Trust

Series 2016-BA

1.61%, 05/17/21 144A%
Navient Private Education

Loan Trust

Series 2014-CTA

1.61%, 09/16/24 144A%
Navient Student Loan Trust

Series 2016-1A

1.78%, 09/25/65 144A7
Navient Student Loan Trust

Series 2016-5A

2.23%, 06/25/65 144A+
Navient Student Loan Trust

Series 2016-6A

1.73%, 03/25/66 144A+t
Navient Student Loan Trust

Series 2017-2A

2.08%, 12/27/66 144A+
Nissan Auto Receivables

Owner Trust

Series 2016-A

1.59%, 07/15/22
Nissan Master Owner

Receivables Trust

Series 2016-A

1.54%, 06/15/21
North Texas Higher Education

Authority, Inc.

Series 2011-1

2.10%, 04/01/401
OneMain Financial

Issuance Trust

Series 2014-2A

2.47%, 09/18/24 144A
OneMain Financial

Issuance Trust

Series 2015-2A

2.57%, 07/18/25 144A
OZLM Funding II, Ltd.

Series 2012-2A

2.48%, 10/30/27 144A+
PFS Financing Corporation

Series 2016-BA

1.87%, 10/15/21 144A
Regatta V Funding, Ltd.

Series 2014-1A

2.27%, 10/25/26+ 144AQ+
Santander Drive Auto

Receivables Trust

Series 2013-1

1.76%, 01/15/19
Santander Drive Auto

Receivables Trust

Series 2013-A

3.12%, 10/15/19 144A
Santander Drive Auto

Receivables Trust

Series 2014-3

2.65%, 08/17/20
Santander Drive Auto

Receivables Trust

Series 2014-4

2.60%, 11/16/20
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Par Value
$1,354,000 $1,362,769
99,813 99,980
1,749,342 1,759,343
770,774 782,459
1,500,000 1,508,924
1,500,000 1,500,000
2,860,000 2,840,489
1,440,000 1,429,086
2,211,966 2,213,692
1,108,646 1,110,434
1,300,000 1,302,631
950,000 953,734
290,000 287,010
2,000,000 2,000,000
141,840 141,884
506,636 509,084
210,000 211,617
1,350,000 1,358,305

Santander Drive Auto
Receivables Trust
Series 2015-1
3.24%, 04/15/21

Santander Drive Auto
Receivables Trust
Series 2015-2
3.02%, 04/15/21

Santander Drive Auto
Receivables Trust
Series 2016-2
1.56%, 05/15/20
2.66%, 11/15/21

Santander Drive Auto
Receivables Trust
Series 2017-1
1.77%, 09/15/20

Securitized Asset-Backed
Receivables LLC Trust
Series 2006-OP1
1.35%, 10/25/357

SLC Student Loan Trust
Series 2006-2
1.23%, 09/15/267F

SLM Private Credit Student

Loan Trust
Series 2003-B

1.53%, 03/15/22F

SLM Private Credit Student

Loan Trust

Series 2005-A

1.33%, 06/15/237
SLM Private Education

Loan Trust

Series 2010-A

4.16%, 05/16/44 144A%
SLM Private Education

Loan Trust

Series 2011-B

3.74%, 02/15/29 144A
SLM Private Education

Loan Trust

Series 2014-A

2.06%, 01/15/26 144A+

2.59%, 01/15/26 144A
SLM Student Loan Trust

Series 2004-3

1.21%, 07/25/237
SMB Private Education

Loan Trust

Series 2016-A

2.70%, 05/15/31 144A
SMB Private Education

Loan Trust

Series 2016-B

2.43%, 02/17/32 144A
SoFi Professional Loan

Program LLC

Series 2015-A

1.97%, 03/25/33 144A7
SoFi Professional Loan

Program LLC

Series 2015-D

2.72%, 10/27/36 144A

See Notes to Schedules of Investments.

Par Value
320,000 $ 324,298
555,000 561,894
500,000 500,120
640,000 643,521
190,000 189,854
2,234,297 2,190,061
1,283,110 1,277,838
90,686 90,395
902,417 893,604
1,197,025 1,243,942
1,250,337 1,274,895
1,245,000 1,257,846
555,000 558,700
1,595,401 1,594,449
470,000 469,941
298,000 294,076
663,945 672,624
745,253 748,923



SoFi Professional Loan

Program LLC

Series 2016-A

2.76%, 12/26/36 144A
SoFi Professional Loan

Program LLC

Series 2016-C

2.36%, 12/27/32 144A
SoFi Professional Loan

Program LLC

Series 2016-D

1.53%, 04/25/33 144A

2.34%, 04/25/33 144A
SoFi Professional Loan

Program LLC

Series 2016-F

3.02%, 02/25/40 144A
Sound Point CLO 1V, Ltd.

Series 2013-3A

2.41%, 01/21/26 144A+
Sound Point CLO VI, Ltd.

Series 2014-2A

2.39%, 10/20/26 144A+
Springleaf Funding Trust

Series 2015-AA

3.16%, 11/15/24 144A
Structured Asset Securities

Corporation Mortgage

Loan Trust

Series 2005-7XS

2.28%, 04/25/357
Symphony CLO VIII LP

Series 2012-8A

2.11%, 01/09/23 144A+
Symphony CLO XI, Ltd.

Series 2013-11A

2.32%, 01/17/25 144A+
Synchrony Credit Card

Master Note Trust

Series 2015-2

1.60%, 04/15/21
Synchrony Credit Card

Master Note Trust

Series 2016-2

2.21%, 05/15/24
Synchrony Credit Card

Master Note Trust

Series 2016-3

1.58%, 09/15/22
Towd Point Mortgage Trust

Series 2016-3

2.25%, 04/25/56 144A+
Toyota Auto Receivables

Owner Trust

Series 2016-B

1.30%, 04/15/20
Treman Park CLO, Ltd.

Series 2015-1A

2.53%, 04/20/27 144A+
Tryon Park CLO, Ltd.

Series 2013-1A

2.14%, 07/15/25 144A%+

2.57%, 07/15/25 144A+
Venture XVII CLO, Ltd.

Series 2014-17A

3.87%, 07/15/26 144A+

Par Value
$ 626221 $ 631,263
210,000 207,225
460,386 459,141
190,000 186,556
1,917,571 1,921,502
250,000 250,769
250,000 249,846
545,000 550,166
374,324 353,198
1,211,724 1,211,721
2,210,000 2,210,064
1,500,000 1,500,792
3,100,000 3,087,357
1,710,000 1,696,354
908,474 899,620
670,000 667,840
1,000,000 1,000,066
1,770,000 1,771,414
1,175,000 1,170,440
360,000 360,302

Verizon Owner Trust

Series 2016-1A

1.42%, 01/20/21 144A
Vibrant CLO III, Ltd.

Series 2015-3A

2.51%, 04/20/26 144A7
VOLT XL LLC

Series 2015-NP14

4.38%,

11/27/45 STEP 144A

Voya CLO, Ltd.

Series 2013-3A

2.65%, 01/18/26 144AQ7T

2.82%, 01/18/26 144A%
Westlake Automobile

Receivables Trust

Series 2016-2A

1.57%, 06/17/19 144A

2.30%, 11/15/19 144A

4.10%, 06/15/21 144A
Westlake Automobile

Receivables Trust

Series 2017-1A

2.70%, 10/17/22 144A
Wheels SPV 2 LLC

Series 2016-1A

1.59%, 05/20/25 144A
World Financial Network

Credit Card Master Trust

Series 2016-A

2.03%, 04/15/25

Total Asset-Backed Securities

(Cost $131,305,015)

CERTIFICATES OF DEPOSIT — 2.1%

Bank of Tokyo-Mitsubishi
UF]J, Ltd.
1.57%, 09/27/17%
1.55%, 10/13/17%
BNP Paribas
1.52%, 09/25/17%
Canadian Imperial Bank of
Commerce
1.45%, 09/26/17t
Credit Agricole Corporate and
Investment Bank
1.40%, 07/12/17%
Credit Suisse AG
1.92%, 09/12/17%
Mizuho Bank, Ltd.
1.85%, 10/03/17+
Rabobank Nederland NV
1.36%, 09/27/17t
Skandinaviska Enskilda Banken
1.32%, 09/28/17t
Sumitomo Mitsui Banking
Corporation
1.50%, 10/05/17%
Wells Fargo Bank NA
1.35%, 10/06/17t

Total Certificates of Deposit
(Cost $18,820,000)

COMMERCIAL PAPER — 1.1%
AXA SA
1.00%, 11/08/17

See Notes to Schedules of Investments.

Par Value
$ 300,000 $ 298,160
250,000 250,017
284,253 287,033
1,000,000 1,000,000
1,000,000 1,000,030
298,619 298,700
710,000 711,840
350,000 356,514
740,000 741,169
230,000 229,336
1,430,000 1,408,734
131,266,226
1,070,000 1,070,924
800,000 800,562
2,910,000 2,912,423
300,000 300,192
750,000 750,328
2,500,000 2,505,937
750,000 751,777
2,910,000 2,910,081
2,960,000 2,962,311
2,970,000 2,971,939
900,000 900,398
18,836,872
2,000,000 1,980,785
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LOW-DURATION BOND FUND
SCHEDULE OF INVESTMENTS (Continued)

Bank of Nova Scotia
1.48%, 02/09/18
Chevron Corporation
1.05%, 08/29/17Q2
1.04%, 09/25/17
Coca-Cola Co.
1.01%, 09/13/17Q
Cooperatieve Rabobank UA
1.29%, 10/06/17

Total Commercial Paper
(Cost $9,632,097)

CORPORATE BONDS — 26.7%

Abbott Laboratories

2.35%, 11/22/19
AbbVie, Inc.

1.80%, 05/14/18

2.30%, 05/14/21

2.85%, 05/14/23
ADT Corporation

6.25%, 10/15/21
AES Corporation

4.06%, 06/01/19F

7.38%, 07/01/21
Aetna, Inc.

1.70%, 06/07/18
Air Lease Corporation

2.63%, 09/04/18

3.88%, 04/01/21A
Ally Financial, Inc.

3.25%, 09/29/17
American Express Credit

Corporation

2.20%, 03/03/20
American Honda Finance

Corporation

1.70%, 02/22/19

1.20%, 07/12/19
American Tower Corporation

REIT

2.80%, 06/01/20A

2.25%, 01/15/22A
AmeriGas Partners LP

5.50%, 05/20/25
Amphenol Corporation

2.20%, 04/01/20
Anadarko Petroleum

Corporation

4.85%, 03/15/21
Analog Devices, Inc.

3.50%, 12/05/26
Apache Corporation

3.25%, 04/15/22
Apple, Inc.

1.30%, 02/23/18
Arconic, Inc.

5.40%, 04/15/21
Ares Capital Corporation

3.63%, 01/19/22
Ashland, Inc.

3.88%, 04/15/18

Astoria Financial Corporation

5.00%, 06/19/17
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Par Value
$1,500,000 $1,481,415
900,000 896,267
2,000,000 1,989,775
1,800,000 1,790,770
1,500,000 M
9,629,743
605,000 607,893
870,000 871,217
2,300,000 2,273,332
1,000,000 982,461
150,000 163,785
260,000 260,650
125,000 141,875
290,000 290,089
940,000 948,207
440,000 456,539
665,000 668,741
735,000 736,413
500,000 499,594
650,000 641,467
508,000 512,034
2,700,000 2,608,532
270,000 269,325
365,000 365,033
1,030,000 1,102,818
315,000 312,603
306,000 307,908
170,000 170,089
500,000 533,525
1,325,000 1,315,112
1,480,000 1,507,750
770,000 773,005

AT&T, Inc.
2.30%, 03/11/19
4.75%, 05/15/46
Autodesk, Inc.
1.95%, 12/15/17
AutoZone, Inc.
1.63%, 04/21/19
Aviation Capital Group
Corporation
4.63%, 01/31/18 144A
2.88%, 09/17/18 144A
2.88%, 01/20/22 144A
Bank of America Corporation
1.70%, 08/25/17
2.23%, 03/22/18+
6.88%, 04/25/18
2.06%, 01/15/19F
2.60%, 01/15/19
2.65%, 04/01/19
2.15%, 11/09/20
3.12%, 01/20/23F
3.50%, 04/19/26
Baxalta, Inc.
1.94%, 06/22/187
2.00%, 06/22/18 144A
BGC Partners, Inc.
5.13%, 05/27/21
BMW US Capital LLC
1.50%, 04/11/19 144A
2.15%, 04/06/20 144A
Boston Scientific Corporation
2.65%, 10/01/18
3.38%, 05/15/22
Branch Banking & Trust Co.
1.45%, 05/10/19
Bristol-Myers Squibb Co.
4.50%, 03/01/44
Broadcom Corporation
2.38%, 01/15/20 144A
3.63%, 01/15/24 144A
Burlington Northern
Santa Fe LLC
3.40%, 09/01/24
CA, Inc.
3.60%, 08/15/22
Cantor Fitzgerald LP
6.50%, 06/17/22 144A
Capital One Bank USA NA
2.25%, 02/13/19
Capital One Financial
Corporation
2.06%, 03/09/22FA
3.05%, 03/09/22
3.75%, 04/24/24
Capital One NA
1.50%, 09/05/17
2.35%, 01/31/20
Caterpillar Financial Services
Corporation
1.50%, 02/23/18A
1.90%, 03/22/19
1.53%, 01/10/20F
2.10%, 01/10/20A

See Notes to Schedules of Investments.

Par Value
$1,070,000 $1,075,707
180,000 168,596
350,000 350,628
280,000 277,353
500,000 510,924
2,000,000 2,020,728
415,000 412,589
570,000 570,939
450,000 453,186
800,000 842,002
280,000 283,468
870,000 879,440
4,210,000 4,266,073
195,000 193,407
495,000 498,094
325,000 321,108
380,000 380,443
210,000 210,416
1,400,000 1,462,537
430,000 427,199
385,000 385,328
1,800,000 1,818,423
1,100,000 1,122,085
1,180,000 1,168,134
155,000 165,004
2,530,000 2,531,384
455,000 459,023
500,000 514,408
205,000 208,263
750,000 817,130
500,000 500,975
995,000 996,204
30,000 30,016
600,000 611,129
690,000 689,725
1,030,000 1,030,914
300,000 299,608
640,000 640,127
3,000,000 3,010,995
325,000 325,589



Celgene Corporation
2.13%, 08/15/18
CenturyLink, Inc.
5.63%, 04/01/20
Chevron Corporation
1.69%, 02/28/19A
CIT Group, Inc.
4.25%, 08/15/17
5.25%, 03/15/18
6.63%, 04/01/18 144A
5.00%, 05/15/18 144A
5.50%, 02/15/19 144A
Citibank NA
2.00%, 03/20/19
Citigroup, Inc.
1.80%, 02/05/18
2.03%, 06/07/19F
2.45%, 01/10/20
2.70%, 03/30/21
2.49%, 09/01/23F
Citizens Bank NA
1.60%, 12/04/17
2.30%, 12/03/18
2.25%, 03/02/20
CNH Industrial Capital LLC
3.88%, 07/16/18
3.38%, 07/15/19A
Comcast Corporation
3.00%, 02/01/24
Compass Bank
1.85%, 09/29/17
Continental Airlines Class B
Pass-Through Trust
Series 2009-2
9.25%, 11/10/18
Continental Airlines Class B
Pass-Through Trust
Series 2010-1
6.00%, 07/12/20
Crown Castle Towers LLC
3.22%, 05/15/42 144A
D.R. Horton, Inc.
3.63%, 02/15/18
4.00%, 02/15/20
Daimler Finance
North America LLC
1.65%, 03/02/18 144A
2.00%, 08/03/18 144A
1.50%, 07/05/19 144A
DCP Midstream Operating LP
2.70%, 04/01/19A
Delta Air Lines, Inc.
2.88%, 03/13/20
3.63%, 03/15/22
Devon Energy Corporation
3.25%, 05/15/22A

Diamond 1 Finance Corporation

3.48%, 06/01/19 144A
4.42%, 06/15/21 144A
5.88%, 06/15/21 144A
DISH DBS Corporation
4.25%, 04/01/18
Dominion Resources, Inc.
1.50%, 09/30/18 144A
2.96%, 07/01/19

Par Value
$ 310,000 $ 311,353
530,000 557,640
390,000 390,519
3,350,000 3,383,500
1,720,000 1,768,375
200,000 208,750
175,000 176,400
200,000 210,750
870,000 873,231
2,030,000 2,031,462
1,000,000 1,009,590
820,000 824,036
1,100,000 1,102,346
725,000 746,082
900,000 899,659
350,000 351,882
285,000 284,790
530,000 540,600
275,000 278,781
500,000 500,243
500,000 499,920
255,534 255,381
210,554 215,945
1,500,000 1,524,735
700,000 706,874
1,100,000 1,145,234
750,000 749,562
3,000,000 3,007,677
1,090,000 1,074,958
420,000 417,900
465,000 469,093
185,000 189,059
115,000 114,056
1,955,000 2,004,350
300,000 314,018
140,000 147,229
700,000 713,349
1,005,000 995,900
200,000 202,951

DTE Energy Co.
1.50%, 10/01/19
2.40%, 12/01/19
eBay, Inc.
2.50%, 03/09/18
Eli Lilly & Co.
1.25%, 03/01/18
Emera US Finance LP
2.15%, 06/15/19
Enbridge Energy Partners LP
4.38%, 10/15/20
Energy Transfer Equity LP
7.50%, 10/15/20
Enterprise Products
Operating LLC
1.65%, 05/07/18
Everett Spinco, Inc.
2.88%, 03/27/20 144A
Exelon Generation Co. LLC
2.95%, 01/15/20
Exxon Mobil Corporation
1.44%, 03/01/18
Federal Express Corporation
Pass-Through Trust
Series 2012
2.63%, 01/15/18 144A
Fidelity National Information
Services, Inc.
2.00%, 04/15/18
Fifth Third Bancorp
2.88%, 07/27/20
Fifth Third Bank
2.30%, 03/15/19
1.63%, 09/27/19
FirstEnergy Corporation
2.75%, 03/15/18
Ford Motor Credit Co. LLC
1.95%, 01/09/18%
2.15%, 01/09/18
2.94%, 01/08/19
1.95%, 03/12/19%
2.26%, 03/28/19
2.02%, 05/03/19A
1.90%, 08/12/19
2.01%, 01/09/20FA
2.20%, 03/28/22QFA
Fortive Corporation
1.80%, 06/15/19 144A
Freeport-McMoRan, Inc.
3.10%, 03/15/20A
6.50%, 11/15/20 144A
Frontier Communications
Corporation
8.88%, 09/15/20
GameStop Corporation
6.75%, 03/15/21 144AA
General Electric Co.
4.50%, 03/11/44
General Motors Co.
3.50%, 10/02/18
General Motors
Financial Co., Inc.
4.75%, 08/15/17
3.00%, 09/25/17A
2.40%, 04/10/18A

See Notes to Schedules of Investments.

Par Value
400,000 $ 393,527
100,000 100,675
280,000 282,193
410,000 409,575
250,000 250,058
625,000 659,377
300,000 336,000
75,000 74,936
140,000 141,273
70,000 71,008
340,000 340,358
34,495 34,523
340,000 340,800
850,000 865,648
370,000 372,603
460,000 454,539
1,000,000 1,003,864
500,000 501,944
700,000 701,911
1,300,000 1,318,321
1,160,000 1,165,174
265,000 265,785
875,000 871,246
210,000 208,118
890,000 899,873
435,000 440,312
200,000 198,862
400,000 394,960
250,000 256,875
935,000 989,931
350,000 358,750
290,000 312,730
953,000 974,274
5,800,000 5,863,562
600,000 603,659
1,300,000 1,306,969
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3.10%, 01/15/19
2.40%, 05/09/19
3.70%, 11/24/20
3.20%, 07/06/21
2.57%, 01/14/22F
3.45%, 01/14/22
Georgia-Pacific LLC
3.73%, 07/15/23 144A
Gilead Sciences, Inc.
4.15%, 03/01/47
Glencore Funding LLC
2.38%, 01/15/19 144A+t
Goldman Sachs Group, Inc.
2.14%, 11/15/18%
2.30%, 12/13/19
2.60%, 12/27/20
2.35%, 11/15/21
3.00%, 04/26/22
3.50%, 11/16/26
Great Plains Energy, Inc.
2.50%, 03/09/20
HCA, Inc.
3.75%, 03/15/19
Hewlett Packard Enterprise Co.
2.45%, 10/05/17
2.85%, 10/05/18
HSBC USA, Inc.
1.70%, 03/05/18
2.04%, 09/24/18F
1.64%, 11/13/197
2.75%, 08/07/20
Hughes Satellite Systems
Corporation
6.50%, 06/15/19
Huntington National Bank
2.20%, 11/06/18
2.38%, 03/10/20
Hyundai Capital America
2.40%, 10/30/18 144A
2.50%, 03/18/19 144A
2.55%, 04/03/20 144A
IAC/InterActiveCorp
4.88%, 11/30/18
International Lease Finance
Corporation
3.88%, 04/15/18
5.88%, 04/01/19
6.25%, 05/15/19
Interpublic Group of Cos., Inc.
2.25%, 11/15/17
Iron Mountain, Inc. REIT
4.38%, 06/01/21 144A
J.B. Hunt Transport
Services, Inc.
2.40%, 03/15/19
John Deere Capital Corporation
1.35%, 01/16/18A
1.95%, 01/08/19A
JPMorgan Chase & Co.
6.30%, 04/23/19
2.20%, 10/22/19
2.24%, 10/29/20%
2.30%, 08/15/21
2.95%, 10/01/26

Par Value
175,000 $ 177,900
780,000 782,075
245,000 252,462
165,000 165,787
895,000 918,553
350,000 353,277
500,000 520,931
350,000 327,213
680,000 687,738
580,000 586,281
155,000 155,192
1,115,000 1,115,903
260,000 254916
1,770,000 1,776,020
215,000 210,613
355,000 356,745
1,600,000 1,640,000
3,040,000 3,049,248
2,581,000 2,613,056
710,000 710,452
800,000 804,793
2,000,000 2,008,086
1,500,000 1,517,621
275,000 298,691
300,000 301,383
940,000 943,946
155,000 155,547
710,000 712,773
800,000 800,586
238,000 241,392
795,000 810,727
800,000 853,025
1,300,000 1,401,436
283,000 283,993
435,000 448,050
620,000 625,688
195,000 195,151
550,000 553,178
320,000 347,703
1,850,000 1,859,663
5,900,000 6,030,720
190,000 188,143
695,000 661,591

KeyBank NA
1.70%, 06/01/18
2.35%, 03/08/19
Kinder Morgan Energy
Partners LP
6.50%, 04/01/20
5.80%, 03/01/21
5.00%, 10/01/21
Kinder Morgan, Inc.
7.00%, 06/15/17
2.00%, 12/01/17
3.05%, 12/01/19
Kinder Morgan
Finance Co. LLC
6.00%, 01/15/18 144A
Kraft Heinz Foods Co.
2.00%, 07/02/18
Lam Research Corporation
2.75%, 03/15/20A
Lehman Escrow Bonds
0.00%, 01/18/12Q#
0.00%, 12/28/17+Q#
Lennar Corporation
4.50%, 06/15/19A
4.13%, 01/15/22
Masco Corporation
5.95%, 03/15/22
Medtronic, Inc.
1.50%, 03/15/18
Metropolitan Life Global
Funding I
1.95%, 12/03/18 144A
Microsoft Corporation
3.70%, 08/08/46
Moody’s Corporation
2.75%, 12/15/21
Morgan Stanley
6.63%, 04/01/18
2.45%, 02/01/19
1.78%, 07/23/19%
2.38%, 07/23/19
2.18%, 01/27/20FA
3.13%, 07/27/26
Motorola Solutions, Inc.
3.50%, 09/01/21
National Oilwell Varco, Inc.
1.35%, 12/01/17A
Navient Corporation
5.00%, 06/15/18A
5.50%, 01/15/19
8.00%, 03/25/20
6.50%, 06/15/22A
New York Life Global Funding
1.55%, 11/02/18 144A
Newell Rubbermaid, Inc.
2.15%, 10/15/18
2.60%, 03/29/19
NextEra Energy
Capital Holdings, Inc.
1.65%, 09/01/18
Nissan Motor Acceptance
Corporation
1.95%, 09/12/17 144A
2.00%, 03/08/19 144A
2.25%, 01/13/20 144A

See Notes to Schedules of Investments.

Par Value
$ 900,000 $ 901,526
440,000 443,579
90,000 99,671
100,000 109,958
300,000 321,901
1,900,000 1,920,463
210,000 210,187
290,000 295,065
2,300,000 2,372,307
1,830,000 1,835,108
203,000 205,499
600,000 39,750
2,600,000 —
1,100,000 1,135,750
1,250,000 1,263,675
900,000 1,011,915
270,000 270,105
670,000 671,302
500,000 470,582
255,000 254,883
510,000 533,937
560,000 565,284
940,000 945,514
1,253,000 1,261,434
1,350,000 1,373,879
550,000 526,008
1,900,000 1,921,447
660,000 658,276
400,000 402,500
1,800,000 1,869,300
200,000 217,750
390,000 393,900
710,000 708,963
240,000 241,103
121,000 122,555
230,000 229,396
520,000 520,537
6,120,000 6,122,301
310,000 310,418



Northwest Airlines Class G-2
Pass-Through Trust
Series 2002-1
6.26%, 05/20/23
Nuance Communications, Inc.
5.38%, 08/15/20 144A
NuStar Logistics LP
6.75%, 02/01/21A
NVIDIA Corporation
2.20%, 09/16/21
ONEOK, Inc.
4.25%, 02/01/22A
Oracle Corporation
1.90%, 09/15/21A
Pennsylvania Electric Co.
5.20%, 04/01/20
Penske Truck Leasing Co. LP
3.38%, 03/15/18 144A
2.50%, 06/15/19 144A
3.20%, 07/15/20 144A
3.38%, 02/01/22 144A
PepsiCo, Inc.
1.35%, 10/04/19
Pioneer Natural Resources Co.
6.88%, 05/01/18
Plains All American Pipeline LP
6.50%, 05/01/18
3.65%, 06/01/22
Prudential Financial, Inc.
1.82%, 08/15/187
PSEG Power LLC
3.00%, 06/15/21
QEP Resources, Inc.
6.88%, 03/01/21
QUALCOMM, Inc.
3.00%, 05/20/22
Reliance Standard Life Global
Funding II
2.15%, 10/15/18 144A
Rockies Express Pipeline LLC
6.00%, 01/15/19 144A
Rockwell Collins, Inc.
1.95%, 07/15/19
S&P Global, Inc.
2.50%, 08/15/18 144A
3.30%, 08/14/20
Sabine Pass Liquefaction LLC
6.25%, 03/15/22
Samsung Electronics
America, Inc.
1.75%, 04/10/17 144A
Santander Holdings USA, Inc.
3.70%, 03/28/22 144A
Schlumberger Holdings
Corporation
2.35%, 12/21/18 144A
Scripps Networks
Interactive, Inc.
3.50%, 06/15/22
SLM Corporation
5.13%, 04/05/22Q
Smithfield Foods, Inc.
2.70%, 01/31/20 144A
Southern California Edison Co.
1.85%, 02/01/22

Par Value
$ 71,407 $ 77,119
64,000 65,122
250,000 266,250
520,000 509,853
300,000 307,500
1,100,000 1,081,568
500,000 531,954
2,900,000 2,945,742
190,000 191,174
1,000,000 1,018,437
650,000 660,256
320,000 317,708
400,000 420,573
900,000 942,208
575,000 583,661
500,000 503,158
1,400,000 1,412,404
75,000 80,062
1,200,000 1,215,241
1,490,000 1,494,813
150,000 157,125
535,000 535,594
270,000 272,222
800,000 817,927
1,100,000 1,222,009
1,150,000 1,150,046
815,000 818,722
500,000 503,437
900,000 917,939
580,000 580,000
250,000 250,138
1,071,429 1,058,010

Southern Co.
2.95%, 07/01/23
Southern Power Co.
1.85%, 12/01/17
Sprint Communications, Inc.
9.00%, 11/15/18 144A
Sprint Spectrum Co., LLC
3.36%, 03/20/23 144A
Stanley Black & Decker, Inc.
2.45%, 11/17/18
Stryker Corporation
2.00%, 03/08/19
Sunoco LP
5.50%, 08/01/20
Symantec Corporation
5.00%, 04/15/25 144A
Synchrony Financial
1.88%, 08/15/17
2.60%, 01/15/19
3.00%, 08/15/19
2.27%, 02/03/20F
Targa Resources Partners LP
4.13%, 11/15/19
Tech Data Corporation
3.70%, 02/15/22
TECO Finance, Inc.
1.61%, 04/10/18+
Tenet Healthcare Corporation
6.25%, 11/01/18
Tesoro Corporation
4.75%, 12/15/23 144A
Thermo Fisher Scientific, Inc.
2.15%, 12/14/18
3.30%, 02/15/22
TIAA Asset Management
Finance Co. LLC
2.95%, 11/01/19 144A
Time Warner Cable LLC
6.75%, 07/01/18
T-Mobile USA, Inc.
6.54%, 04/28/20
6.63%, 04/28/21
Toyota Motor Credit
Corporation
1.55%, 07/13/18
1.70%, 02/19/19
U.S. Bank NA
1.45%, 01/29/18
United States Steel Corporation
8.38%, 07/01/21 144A
UnitedHealth Group, Inc.
1.90%, 07/16/18
US Airways Class B
Pass-Through Trust
Series 2011-1
9.75%, 04/22/20
US Airways Class B
Pass-Through Trust
Series 2012-1
8.00%, 04/01/21
Ventas Realty LP REIT
1.25%, 04/17/17
Verizon Communications, Inc.
2.14%, 03/16/22F

See Notes to Schedules of Investments.

Par Value
$1,500,000 $1,462,162
190,000 190,218
845,000 922,106
1,070,000 1,070,000
530,000 535,734
550,000 551,726
85,000 85,956
210,000 215,578
3,050,000 3,051,345
370,000 373,044
390,000 396,301
950,000 956,702
150,000 153,188
790,000 793,600
1,500,000 1,501,007
275,000 289,953
930,000 964,494
200,000 200,787
1,900,000 1,939,488
1,400,000 1,423,920
1,000,000 1,057,749
525,000 536,156
727,000 753,172
880,000 881,095
490,000 490,959
450,000 449,934
135,000 150,188
420,000 421,911
665,784 739,853
264,345 285,823
230,000 230,000
1,275,000 1,287,503
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Volkswagen Group of America

Finance LLC
1.60%, 11/20/17 144A
1.65%, 05/22/18 144A

Walgreens Boots Alliance, Inc.

1.75%, 05/30/18
2.70%, 11/18/19
WEA Finance LLC REIT
2.70%, 09/17/19 144A
Wells Fargo & Co.
1.96%, 02/11/22+
3.07%, 01/24/23
Wells Fargo Bank NA
1.65%, 01/22/18
West Corporation
4.75%, 07/15/21 144A
Western Digital Corporation
10.50%, 04/01/24

Zimmer Biomet Holdings, Inc.

2.00%, 04/01/18
2.70%, 04/01/20
Zoetis, Inc.
3.45%, 11/13/20A
Total Corporate Bonds
(Cost $236,573,674)

FOREIGN BONDS — 19.6%
Australia — 1.3%
Asciano Finance, Ltd.
5.00%, 04/07/18 144A
Australia & New Zealand
Banking Group, Ltd.
2.05%, 09/23/19
Commonwealth Bank of
Australia
1.75%, 11/02/18
2.05%, 03/15/19
Macquarie Bank, Ltd.
1.60%, 10/27/17 144A
Macquarie Group, Ltd.
4.88%, 08/10/17 144A
Rio Tinto Finance USA, Ltd.
3.75%, 09/20/21
Suncorp-Metway, Ltd.
2.10%, 05/03/19 144A
Virgin Australia
Pass-Through Trust
Series 2013-1A
5.00%, 04/23/25 144A
Westpac Banking Corporation
1.95%, 11/23/18
1.60%, 08/19/19
2.15%, 03/06/20
Woodside Finance, Ltd.
4.60%, 05/10/21 144A

Bermuda — 0.2%
Aircastle, Ltd.
6.75%, 04/15/17
Enstar Group, Ltd.
4.50%, 03/10/22
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Par Value
$1,370,000 $ 1,368,519
619,000 617,376
420,000 420,631
790,000 801,046
260,000 262,561
755,000 759,787
1,470,000 1,479,925
1,080,000 1,079,525
310,000 316,200
430,000 507,938
3,820,000 3,827,159
190,000 191,477
300,000 307,526
_237.876,961
1,500,000 1,536,143
975,000 975,119
610,000 609,206
590,000 592,086
860,000 860,084
355,000 358,952
30,000 31,487
1,700,000 1,695,580
399,363 415,098
1,270,000 1,272,574
1,760,000 1,741,817
1,245,000 1,246,268
400,000 419,828
11,754,242
1,546,000 1,547,966
275,000 278,761
1,826,727

Par Value
Canada — 1.6%
Air Canada Class C
Pass-Through Trust
Series 2013-1
6.63%, 05/15/18 144A $ 710,000 $ 739,287
Bank of Nova Scotia
1.88%, 04/26/21 1,535,000 1,505,712
Canadian Natural
Resources, Ltd.
1.75%, 01/15/18 480,000 479,992
Glencore Finance Canada, Ltd.
2.70%, 10/25/17 144A 1,031,000 1,035,277
Province of Alberta Canada
1.90%, 12/06/19 3,000,000 3,003,369
1.75%, 08/26/20 144A 1,000,000 992,776
Province of Ontario Canada
2.40%, 02/08/22 1,000,000 1,004,453
Royal Bank of Canada
1.63%, 04/15/19 1,320,000 1,313,141
2.20%, 09/23/19 247,000 248,383
2.10%, 10/14/20 1,050,000 1,046,468
Toronto-Dominion Bank
2.50%, 01/18/23 144A 2,600,000 2,606,315
TransAlta Corporation
1.90%, 06/03/17 112,000 112,560
TransCanada PipeLines, Ltd.
3.13%, 01/15/19 115,000 117,286
14,205,019
Cayman Islands — 0.4%
ADCB Finance Cayman, Ltd.
3.00%, 03/04/19 1,000,000 1,014,351
Alibaba Group Holding, Ltd.
1.63%, 11/28/17 144A 200,000 200,002
Baidu, Inc.
2.25%, 11/28/17 440,000 441,486
Hutchison Whampoa
International, (12) (II), Ltd.
2.00%, 11/08/17 144A 370,000 370,477
Seagate HDD Cayman
3.75%, 11/15/18A 660,000 676,912
4.25%, 03/01/22 144A 535,000 530,445
3,233,673
Chile — 0.1%
Itau CorpBanca
3.88%, 09/22/19 144A 500,000 516,523
Denmark — 4.4%
AP Moeller - Maersk A/S
2.55%, 09/22/19 144A 670,000 673,788
BRFkredit A/S
1.00%, 01/01/18(D) 17,400,000 2,521,830
DLR Kredit A/S
1.00%, 04/01/17(D) 84,000,000 12,076,000
Nordea Kredit Realkreditaktie-
selskab
2.00%, 01/01/18(D) 103,000,000 15,055,198
Nykredit Realkredit A/S
2.00%, 04/01/17(D) 30,000,000 4,301,620
Realkredit Danmark A/S
1.00%, 04/01/17(D) 35,000,000 5,019,079
39,647,515

See Notes to Schedules of Investments.



Finland — 0.0%
Nokia OYJ
5.38%, 05/15/19A

France — 1.5%
Air Liquide Finance SA
1.75%, 09/27/21 144A
BNP Paribas SA
3.80%, 01/10/24 144A
Credit Agricole SA
1.82%, 04/15/19 144At
3.38%, 01/10/22 144AA
Engie SA
1.50%, 07/20/17(E)
French Discount Treasury Bill
(0.72)%, 05/24/17(E)Q

Germany — 0.6%

[HO Verwaltungs GmbH
Cash coupon 4.13% or PIK
4.88%, 09/15/21 144A

KFW
1.88%, 11/30/20

State of North
Rhine-Westphalia Germany
1.38%, 09/17/187

Guernsey — 0.2%
Credit Suisse Group Funding
Guernsey, Ltd.
3.31%, 04/16/21F
3.80%, 09/15/22

Ireland — 0.9%

AerCap Ireland Capital DAC
2.75%, 05/15/17A
4.63%, 10/30/20
3.50%, 05/26/22A

Johnson Controls
International PLC
1.40%, 11/02/17

Shire Acquisitions Investments
Ireland DAC
1.90%, 09/23/19
2.40%, 09/23/21
2.88%, 09/23/23

SMBC Aviation Capital
Finance DAC
2.65%, 07/15/21 144A

Japan — 0.9%
Bank of Tokyo-Mitsubishi
UF]J, Ltd.
2.14%, 09/14/18 144A+t
Japan Finance Organization for
Municipalities
1.50%, 09/12/17
Mitsubishi UFJ Financial
Group, Inc.
3.00%, 02/22/22
Mitsubishi UFJ Trust &
Banking Corporation
2.65%, 10/19/20 144A

Par Value
$ 260,000 $ 275,275
1,800,000 1,740,040
335,000 333,663
1,260,000 1,268,593
680,000 680,770
2,000,000 2,144,509
6,600,000 7,046,337
13,213,912
400,000 403,000
1,095,000 1,092,921
4,000,000 4,011,288
5,507,209
1,500,000 1,574,475
450,000 456,681
2,031,156
700,000 700,937
650,000 687,494
460,000 464,041
130,000 129,755
4,565,000 4,534,816
890,000 871,257
200,000 194,348
390,000 380,045
7,962,693
800,000 805,563
200,000 199,831
198,000 199,428
700,000 702,840

Mizuho Bank, Ltd.
1.70%, 09/25/17 144A
Mizuho Financial Group, Inc.
1.99%, 02/28/227
2.95%, 02/28/22
Sumitomo Mitsui Banking
Corporation
1.76%, 10/19/18
Sumitomo Mitsui Financial
Group, Inc.
2.06%, 07/14/21
2.85%, 01/11/22A
Sumitomo Mitsui Trust
Bank, Ltd.
2.05%, 03/06/19 144A
2.05%, 10/18/19 144A

Jersey — 0.1%
UBS Group Funding
Jersey, Ltd.
2.80%, 04/14/21 144A+t

Luxembourg — 0.3%

ArcelorMittal
6.00%, 08/05/20A

Pentair Finance SA
2.90%, 09/15/18

Telecom Italia Capital SA
7.00%, 06/04/18

Wind Acquisition Finance SA
4.75%, 07/15/20 144A

Mexico — 0.3%
America Movil Sab de CV
6.00%, 06/09/19(M)
Petroleos Mexicanos
3.50%, 07/18/18

Netherlands — 1.8%
ABN AMRO Bank NV
2.10%, 01/18/19 144A
Bank Nederlandse
Gemeenten NV
1.25%, 06/25/18
Deutsche Telekom International
Finance BV
2.23%, 01/17/20 144A
2.82%, 01/19/22 144A
ING Bank NV
2.00%, 11/26/18 144A
2.30%, 03/22/19 144A
ING Groep NV
2.30%, 03/29/227
3.15%, 03/29/22
LeasePlan Corporation NV
2.50%, 05/16/18 144A
2.88%, 01/22/19 144A
Mondelez International
Holdings Netherlands BV
1.63%, 10/28/19 144A
Mylan NV
2.50%, 06/07/19

See Notes to Schedules of Investments.

Par Value
$ 700,000 $ 700,513
805,000 806,761
545,000 545,566
400,000 398,624
1,100,000 1,071,435
875,000 877,044
870,000 868,967
520,000 516,141
7,692,713
900,000 931,075
500,000 541,250
720,000 727,531
200,000 210,750
830,000 847,638
2,327,169
44,300,000 2,296,130
283,000 287,981
2,584,111
725,000 725,547
2,000,000 1,996,302
620,000 618,702
600,000 597,210
1,010,000 1,009,551
360,000 361,482
365,000 365,803
220,000 220,766
700,000 701,931
2,500,000 2,511,752
560,000 551,900
610,000 613,112
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Nederlandse
Waterschapsbank NV
1.14%, 10/13/177

Schaeffler Finance BV
4.25%, 05/15/21 144A

New Zealand — 0.2%
BNZ International
Funding, Ltd.
1.90%, 02/26/18 144A

Norway — 0.3%
DNB Boligkreditt AS
2.00%, 05/28/20 144A
Eksportfinans ASA
5.50%, 06/26/17

Panama — 0.0%
Carnival Corporation
3.95%, 10/15/20

Peru — 0.1%
Banco de Credito del Peru
2.25%, 10/25/19 144A
Fondo MIVIVIENDA SA
3.50%, 01/31/23 144A

Singapore — 0.0%
DBS Bank, Ltd.
3.63%, 09/21/227

South Korea — 1.7%

Hyundai Capital Services, Inc.

1.63%, 08/30/19 144A
3.00%, 03/06/22 144A
Industrial Bank of Korea
2.38%, 07/17/17
KEB Hana Bank
3.50%, 10/25/17
Korea Development Bank
3.88%, 05/04/17

Korea Western Power Co., Ltd.

2.88%, 10/10/18A

KT Corporation
1.75%, 04/22/17 144A
2.63%, 04/22/19

Sweden — 0.3%
Stadshypotek AB
2.50%, 04/05/22 144A
Svenska Handelsbanken AB
2.25%, 06/17/19
1.50%, 09/06/19

Switzerland — 0.7%
Credit Suisse AG
1.75%, 01/29/18
3.63%, 09/09/24
Credit Suisse Group AG
3.57%, 01/09/23 144A
UBS AG
1.80%, 03/26/18
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Par Value
$6,000,000 $ 6,004,386
200,000 203,750
16,482,194
2,000,000 2,002,536
1,500,000 1,494,930
1,300,000 1,308,857
2,803,787
260,000 273,692
220,000 218,625
690,000 696,900
915,525
200,000 201,248
520,000 510,648
550,000 549,897
2,500,000 2,505,385
800,000 808,176
4,800,000 4,808,543
3,000,000 3,032,006
2,000,000 1,999,989
800,000 806,359
15,021,003
1,000,000 999,362
500,000 502,975
835,000 824,591
2,326,928
500,000 500,434
500,000 508,050
870,000 869,747
1,100,000 1,100,941

Par Value
2.38%, 08/14/19 $ 250,000 $§ 251,764
2.35%, 03/26/20 450,000 451,143
4.75%, 05/22/23+ 600,000 614,483
UBS Group Funding
Switzerland AG
2.38%, 05/23/23 144A+t 1,455,000 1,459,270
3.49%, 05/23/23 144A 450,000 453,433
6,209,265
United Kingdom — 1.5%
Barclays PLC
3.14%, 08/10/21F 700,000 730,740
3.68%, 01/10/23 310,000 311,807
BP Capital Markets PLC
1.68%, 05/03/19 367,000 365,302
2.52%, 01/15/20 79,000 80,045
3.22%, 11/28/23 500,000 503,001
HBOS PLC
1.80%, 09/06/17% 1,000,000 999,188
HSBC Bank PLC
1.68%, 05/15/18 144A+t 1,190,000 1,193,900
HSBC Holdings PLC
2.95%, 05/25/21A 850,000 854,672
Jaguar Land Rover
Automotive PLC
3.50%, 03/15/20 144A 300,000 303,375
Lloyds Banking Group PLC
3.00%, 01/11/22 1,665,000 1,657,309
Santander UK Group
Holdings PLC
2.88%, 08/05/21 3,700,000 3,665,986
Santander UK PLC
2.50%, 03/14/19 370,000 373,139
Standard Chartered PLC
1.50%, 09/08/17 144A 1,320,000 1,318,708
2.10%, 08/19/19 144A 580,000 575,565
12,932,737
Virgin Islands (British) — 0.2%
CNOOC Finance 2013, Ltd.
1.75%, 05/09/18A 1,000,000 997,051
CNPC General Capital, Ltd.
2.75%, 04/19/17 600,000 600,229
TSMC Global, Ltd.
1.63%, 04/03/18 144A 370,000 369,151
1,966,431

Total Foreign Bonds
(Cost $174,773,977) 174,844,358

MORTGAGE-BACKED SECURITIES — 16.9%

American Home Mortgage

Assets Trust

Series 2006-5

1.56%, 11/25/467 771,986 394,353
American Home Mortgage

Investment Trust

Series 2004-3

3.23%, 10/25/347 141,215 141,354
Americold LLC

Series 2010-ARTA

2.39%, 01/14/29 144A7 2,193,957 2,200,172

3.85%, 01/14/29 144A 745,883 769,754
Apollo Trust

Series 2009-1

2.94%, 10/03/40(A)T 210,190 161,300

See Notes to Schedules of Investments.



Arbor Realty Commercial Real
Estate, Ltd.
Series 2017-FL1A
2.11%, 04/15/27 144A+
Banc of America Commercial
Mortgage Trust
Series 2007-4
5.96%, 02/10/51+
Banc of America Commercial
Mortgage Trust
Series 2007-5
5.49%, 02/10/51
Banc of America
Funding Trust
Series 2006-J
3.50%, 01/20/47+
Banc of America
Mortgage Trust
Series 2003-L
3.62%, 01/25/34+
Banc of America
Mortgage Trust
Series 2004-2
6.50%, 10/25/31
Banc of America
Mortgage Trust
Series 2004-1
3.26%, 10/25/34+
BBCMS Trust
Series 2015-RRI
2.06%, 05/15/32 144A%
Bear Stearns Adjustable Rate
Mortgage Trust
Series 2003-8
3.36%, 01/25/34+
Bear Stearns Adjustable Rate
Mortgage Trust
Series 2004-5
3.54%, 07/25/34+
Bear Stearns Adjustable Rate
Mortgage Trust
Series 2004-7
3.33%, 10/25/34+
Bear Stearns Adjustable Rate
Mortgage Trust
Series 2005-2
3.26%, 03/25/35+
Bear Stearns ALT-A Trust
Series 2004-10
1.64%, 09/25/34+
Bear Stearns ALT-A Trust
Series 2004-13
1.72%, 11/25/34+
Bear Stearns Commercial
Mortgage Securities Trust
Series 2007-PW17
5.69%, 06/11/50+
Bear Stearns Commercial
Mortgage Securities Trust
Series 2007-PW18
6.08%, 06/11/50+
Bear Stearns Commercial
Mortgage Securities Trust
Series 2007-T26
5.51%, 01/12/45%

Par Value
$1,610,000 $1,597,402
1,290,000 1,302,469
1,539,060 1,547,892
337,740 293,231
90,798 86,318
46,022 47,836
174,243 173,250
2,103,959 2,106,575
198,181 197,814
214,564 213,318
21,361 21,251
344,792 346,942
1,394,310 1,330,874
114,513 112,226
1,485,689 1,496,249
1,055,000 1,076,693
540,688 547,762

BLCP Hotel Trust

Series 2014-CLRN

1.86%, 08/15/29 144A%
CDGJ Commercial

Mortgage Trust

Series 2014-BXCH

2.31%, 12/15/27 144A%
CGBAM Commercial

Mortgage Trust

Series 2015-SMRT

3.21%, 04/10/28 144A
Chicago Skyscraper Trust

Series 2017-SKY

1.71%, 04/15/30 144A7
Citigroup Commercial

Mortgage Trust

Series 2013-SMP

2.11%, 01/12/30 144A
COBALT Commercial

Mortgage Trust

Series 2007-C3

5.88%, 05/15/46+
COMM Mortgage Trust

Series 2013-CR12

2.90%, 10/10/46
COMM Mortgage Trust

Series 2013-SFS

1.87%, 04/12/35 144A
COMM Mortgage Trust

Series 2014-PAT

1.68%, 08/13/27 144A%
COMM Mortgage Trust

Series 2014-TWC

1.73%, 02/13/32 144A7
COMM Mortgage Trust

Series 2015-LC21

3.94%, 07/10/48 10Q7
Countrywide Home Loan

Mortgage Pass-Through Trust

Series 2004-29

1.52%, 02/25/357
CSAIL Commercial

Mortgage Trust

Series 2016-C6

4.23%, 01/15/49 10Qt
CSMC Trust

Series 2013-IVR2

1.55%, 04/25/43 144A7
CSMC Trust

Series 2017-1A

4.50%, 03/25/21
DBRR Trust

Series 2011-C32

8.20%, 06/17/49 144A%t
Deutsche Alt-B Securities

Mortgage Loan Trust

Series 2006-AB4

5.87%, 10/25/36 STEP

5.89%, 10/25/36 STEP
Eurosail-UK PLC

Series 2007-4X

0.64%, 06/13/45(U)7
Fannie Mae Connecticut

Avenue Securities

Series 2013-CO01

2.98%, 10/25/23

See Notes to Schedules of Investments.

Par Value
$1,920,448 $1,921,654
515,434 516,404
850,000 858,750
570,000 570,531
1,196,200 1,199,016
700,000 710,868
2,055,000 2,087,089
500,993 491,125
100,000 99,969
1,028,000 1,030,579
6,784,162 293,213
110,666 104,546
996,946 113,571
818,600 772,125
800,000 800,482
275,789 275,344
282,904 251,961
282,904 251,957
83,009 104,133
349,769 353,509
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LOW-DURATION BOND FUND
SCHEDULE OF INVESTMENTS (Continued)

Fannie Mae Connecticut
Avenue Securities
Series 2014-C01
2.58%, 01/25/247

Fannie Mae Connecticut
Avenue Securities
Series 2014-C02
1.93%, 05/25/24+F

Fannie Mae Connecticut
Avenue Securities
Series 2014-C03
2.18%, 07/25/247

Fannie Mae Connecticut
Avenue Securities
Series 2016-C01
2.93%, 08/25/287

Fannie Mae Connecticut
Avenue Securities
Series 2016-C02
3.13%, 09/25/28+

Fannie Mae Connecticut
Avenue Securities
Series 2016-C05
2.33%, 01/25/297

Fannie Mae Connecticut
Avenue Securities
Series 2017-C02
2.13%, 09/25/297

Fannie Mae Grantor Trust
Series 2002-T6
3.31%, 02/25/32

FDIC Guaranteed Notes Trust
Series 2010-S1
3.25%, 04/25/38 144A

FDIC Guaranteed Notes Trust
Series 2010-S4
1.50%, 12/04/20 144A7

FDIC Trust
Series 2010-R1
2.18%, 05/25/50 144A

Federal Home Loan Mortgage
Corporation
5.00%, 01/01/19
5.00%, 02/01/19
5.00%, 12/01/19
5.50%, 05/01/22
2.90%, 07/01/271
3.00%, 04/01/31 TBA
2.85%, 11/01/311
2.77%, 04/01/327
2.63%, 06/01/33
2.75%, 10/01/347
3.00%, 08/01/35+
2.59%, 09/01/351
2.92%, 10/01/357
3.16%, 04/01/367+

Federal Home Loan Mortgage
Corporation REMIC
Series 3228
1.41%, 10/15/36F

Federal Home Loan Mortgage
Corporation REMIC
Series 3710
4.00%, 08/15/25 STEP
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Par Value
$ 458,209 $ 462,865
509,506 511,171
241,651 242,262
1,603,400 1,622,430
567,066 574,792
763,808 768,084
2,794,800 2,797,442
5,555 5,558
216,642 217,949
1,180,788 1,180,982
324,276 323,482
34,566 35,734
40,889 42,078
101,433 104,919
298,773 311,802
8,297 8,753
4,100,000 4,205,062
43,727 46,039
6,590 6,929
563,580 591,468
125,207 133,055
508,122 540,543
245,673 257,898
309,203 327,052
382,605 402,685
2,156,586 2,165,369
223,180 238,703

Federal Home Loan Mortgage
Corporation REMIC
Series 3959
4.50%, 11/15/41

Federal Home Loan Mortgage
Corporation REMIC
Series 3986
4.50%, 09/15/41

Federal Home Loan Mortgage
Corporation REMIC
Series 4390
3.50%, 06/15/50

Federal Home Loan Mortgage
Corporation REMIC
Series 4446
3.50%, 12/15/50

Federal Home Loan Mortgage
Corporation REMIC
Series 4593
4.00%, 04/15/54

Federal National Mortgage
Association
5.00%, 07/01/19
5.00%, 05/01/21
5.00%, 11/01/21
3.74%, 09/01/23
2.60%, 12/01/24 CONVT
2.50%, 04/01/27 TBA
3.00%, 04/01/27 TBA
4.00%, 04/01/31 TBA
4.50%, 04/01/31 TBA
2.76%, 09/01/31F
2.05%, 08/01/32+
2.84%, 12/01/32F
2.58%, 04/01/33F
2.71%, 06/01/33F
3.00%, 06/01/33F
3.30%, 10/01/33F
3.19%, 12/01/33%F
2.67%, 09/01/34+
2.60%, 10/01/34%
2.74%, 10/01/34%
3.28%, 02/01/35F
2.97%, 09/01/35F
3.32%, 12/01/35+
3.07%, 05/01/387F
3.50%, 04/01/41 TBA
1.81%, 08/01/42%
3.55%, 09/01/42+
2.72%, 07/01/43F
1.81%, 07/01/44%
1.81%, 10/01/44+
2.71%, 06/01/45F

Federal National Mortgage
Association ACES
Series 2015-M4
2.78%, 07/25/22 10Q+

Federal National Mortgage
Association ACES
Series 2016-M6
1.79%, 06/25/19

Federal National Mortgage
Association REMIC
Series 2004-80
4.00%, 11/25/19

See Notes to Schedules of Investments.

Par Value
557,709 $ 599,657
572,810 613,845
606,993 628,895
1,182,805 1,235,469
1,433,646 1,539,810
21,757 22,432
149,872 154,196
70,120 72,284
2,850,261 3,015,864
12,130 12,396
4,100,000 4,101,922
8,115,000 8,320,533
1,445,000 1,493,182
510,000 522,383
53,713 56,093
485,686 504,031
360,852 384,198
102,663 108,424
56,809 60,526
48,610 51,378
136,789 144,548
61,785 65,292
200,744 213,004
117,102 123,621
138,388 146,784
188,110 198,047
264,489 278,157
8,387 8,562
2,291,520 2,431,513
2,675,000 2,783,486
342,293 348,546
930,877 972,182
1,550,281 1,589,881
194,506 198,200
165,455 168,498
1,727,737 1,771,171
23,070,548 524,394
2,000,000 2,000,558
19,214 19,408



Federal National Mortgage
Association REMIC
Series 2006-98
1.41%, 10/25/36F

Federal National Mortgage
Association REMIC
Series 2007-100
1.53%, 10/25/37

Federal National Mortgage
Association REMIC
Series 2010-72
1.70%, 07/25/40F

Federal National Mortgage
Association REMIC
Series 2011-48
4.00%, 06/25/26 STEP

Federal National Mortgage
Association REMIC
Series 2011-87
1.53%, 09/25/41%

Federal National Mortgage
Association REMIC
Series 2012-79
1.43%, 07/25/427

Federal National Mortgage
Association REMIC
Series 2015-38
1.09%, 06/25/557

Federal National Mortgage
Association REMIC
Series 2016-11
1.28%, 03/25/467

Federal National Mortgage
Association REMIC
Series 2016-40
1.23%, 07/25/467

FHLMC Multifamily Structured
Pass-Through Certificates
Series KP03
1.78%, 07/25/19

FHLMC Multifamily Structured
Pass-Through Certificates
Series KWO01
0.00%, 01/25/26 10QF

FHLMC Structured Agency
Credit Risk Debt Notes
Series 2013-DN2
2.43%, 11/25/23F

FHLMC Structured Agency
Credit Risk Debt Notes
Series 2016-DNA2
2.23%, 10/25/28F

FHLMC Structured
Pass-Through Certificates
Series T-56
1.98%, 05/25/437

FHLMC Structured
Pass-Through Certificates
Series T-61
2.01%, 07/25/44%

First Horizon Alternative
Mortgage Securities Trust
Series 2004-AA1
3.02%, 06/25/34%

FNBA Mortgage Loan Trust
Series 2004-AR1
1.38%, 08/19/34+

Par Value
$ 316,736 $ 317,084
640,837 648,620
1,459,115 1,474,198
328,369 345,586
1,793,708 1,807,929
428,351 427,736
659,607 655,739
3,671,650 3,674,571
4,161,358 4,156,132
2,450,000 2,434,338
2,683,870 176,442
204,488 205,250
385,428 386,431
581,600 588,626
810,665 815,493
248,779 242,641
1,159,819 1,131,955

Par Value

GAHR Commercial

Mortgage Trust

Series 2015-NRF

2.21%, 12/15/34 144A7 $ 364,263 $ 365,701
GE Commercial Mortgage

Corporation Trust

Series 2007-C1

5.48%, 12/10/49% 281,749 281,478
Giovecca Mortgages S.r.l.

Series 2011-1

0.27%, 04/23/48(E)t 116,047 124,035
Gosforth Funding PLC

Series 2016-1A

0.96%, 02/15/58 144A(U)t 965,216 1,214,644
Government National Mortgage

Association

2.13%, 06/20/17F 103 103

2.13%, 06/20/21F 1,598 1,630

2.00%, 03/20/22F 92,862 94,875

2.00%, 01/20/23F 16,247 16,755

2.13%, 05/20/24% 33,130 34,021

2.13%, 07/20/257 43,392 44,671

2.13%, 08/20/25F 11,396 11,736

2.25%, 11/20/25% 39,636 40,820

2.25%, 12/20/26% 58,271 60,143

2.13%, 07/20/27F 1,328 1,372

2.25%, 10/20/27% 22,162 22,897

8.50%, 10/15/29 22,326 22,952

8.50%, 03/15/30 581 583

8.50%, 04/15/30 4,603 4,692

8.50%, 05/15/30 60,089 62,709

2.13%, 05/20/30F 33,624 34,788

8.50%, 07/15/30 46,445 49,499

8.50%, 08/15/30 6,618 6,837

8.50%, 11/15/30 7,434 7,807

8.50%, 12/15/30 26,874 30,563

8.50%, 02/15/31 15,976 16,686
Government National Mortgage

Association

Series 2000-9

1.53%, 02/16/307 59,044 59,546
Government National Mortgage

Association

Series 2007-30

1.28%, 05/20/37% 169,954 169,264
Government National Mortgage

Association

Series 2016-H07

1.55%, 02/20/667F 1,323,489 1,329,011
Government National Mortgage

Association

Series 2016-H22

1.55%, 10/20/667F 2,482,356 2,481,536
GRACE Mortgage Trust

Series 2014-GRCE

3.37%, 06/10/28 144A 1,250,000 1,294,640
GreenPoint Mortgage

Funding Trust

Series 2005-ARS

1.25%, 11/25/45% 169,216 145,797
GreenPoint Mortgage

Funding Trust

Series 2006-OH1

1.16%, 01/25/37% 537,687 455,461
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GS Mortgage Securities Trust
Series 2007-GG10
5.95%, 08/10/457

GS Mortgage Securities Trust
Series 2013-GC13
3.72%, 07/10/46+

GSR Mortgage Loan Trust
Series 2004-11
3.32%, 09/25/34%

GSR Mortgage Loan Trust
Series 2005-AR6
3.09%, 09/25/35+

Impac CMB Trust
Series 2003-1
1.78%, 03/25/33F

IndyMac INDX Mortgage
Loan Trust
Series 2006-AR12
1.17%, 09/25/467

IndyMac INDX Mortgage
Loan Trust
Series 2007-FLX3
1.05%, 06/25/37F

JP Morgan Chase Commercial
Mortgage Securities Trust
Series 2007-CB19
5.83%, 02/12/497

JP Morgan Chase Commercial
Mortgage Securities Trust
Series 2007-LD12
5.85%, 02/15/51%

JP Morgan Chase Commercial
Mortgage Securities Trust
Series 2011-C4
4.11%, 07/15/46 144A

JP Morgan Chase Commercial
Mortgage Securities Trust
Series 2012-CBX
3.48%, 06/15/45
3.48%, 06/15/45 144A

JP Morgan Chase Commercial
Mortgage Securities Trust
Series 2014-FL6
2.31%, 11/15/31 144A%

JP Morgan Chase Commercial
Mortgage Securities Trust
Series 2016-JP4
4.37%, 12/15/49 10Qt

JP Morgan Mortgage Trust
Series 2005-A1
3.27%, 02/25/35%

JP Morgan Mortgage Trust
Series 2013-1
2.50%, 03/25/43 144At

JP Morgan Mortgage Trust
Series 2016-2
2.68%, 06/25/46 144At

JP Morgan Mortgage Trust
Series 2017-1
3.50%, 01/25/47 144A%}

LB-UBS Commercial
Mortgage Trust
Series 2007-C6
6.11%, 07/15/407
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Par Value
$ 162,370 $ 162,787
2,700,000 2,829,445
295,030 286,019
200,108 206,189
189,752 184,602
634,054 543,721
361,408 259,442
528,512 528,010
723,238 728,191
1,318,174 1,347,909
1,310,000 1,360,317
800,000 830,730
141,843 142,066
1,996,509 99,906
52,839 52,004
267,003 264,458
1,249,309 1,244,805
3,101,200 3,169,420
1,645,000 1,666,409

LB-UBS Commercial
Mortgage Trust
Series 2007-C7
6.17%, 09/15/45%
Luminent Mortgage Trust
Series 2006-7
0.95%, 12/25/367F
MASTR Adjustable Rate
Mortgages Trust
Series 2003-6
3.31%, 12/25/33%F
Merrill Lynch Mortgage
Investors Trust
Series 2004-1
3.01%, 12/25/34%F
Merrill Lynch Mortgage
Investors Trust
Series 2006-1
2.96%, 02/25/36F

Mill City Mortgage Loan Trust
Series 2016-1
2.50%, 04/25/57 144A%
Morgan Stanley Bank of
America Merrill Lynch Trust
Series 2013-C9
2.66%, 05/15/46
Morgan Stanley Bank of
America Merrill Lynch Trust
Series 2013-C12
3.82%, 10/15/46
Morgan Stanley Bank of
America Merrill Lynch Trust
Series 2015-C22
3.04%, 04/15/48
Morgan Stanley Bank of
America Merrill Lynch Trust
Series 2016-C32
5.36%, 12/15/49 10Q}
Morgan Stanley Capital I Trust
Series 2007-1Q13
5.41%, 03/15/44
National RMBS Trust
Series 2012-2
2.73%, 06/20/44(A)T
NCUA Guaranteed Notes Trust
Series 2010-R3
1.34%, 12/08/207
NCUA Guaranteed Notes Trust
Series 2011-C1
1.38%, 03/09/21 STEP}
RFMSI Trust
Series 2003-S9
6.50%, 03/25/32
Rochester Financing No. 1 PLC
Series 1
1.81%, 07/16/46 STEP(U)t
Sequoia Mortgage Trust
Series 2012-1
2.87%, 01/25/42%
Sequoia Mortgage Trust
Series 2013-1
1.45%, 02/25/437
Sequoia Mortgage Trust
Series 2013-4
1.55%, 04/25/43F

See Notes to Schedules of Investments.

Par Value
$2,130,000 $2,177,084
613,285 524,431
276,200 273,858
311,127 311,155
361,696 358,951
1,534,877 1,524,718
300,000 303,056
1,500,000 1,577,406
2,000,000 2,031,542
1,996,150 108,499
243,636 243,120
205,992 157,548
2,086,305 2,094,749
985,272 981,889
10,743 11,093
255,510 322,401
202,551 204,318
354,352 345,368
473,778 460,496



Par

Value

Springleaf Mortgage Loan Trust

Series 2013-2A

1.78%, 12/25/65 144At $ 172,498
Structured Adjustable Rate

Mortgage Loan Trust

Series 2004-10

3.31%, 08/25/347 390,831
Structured Adjustable Rate

Mortgage Loan Trust

Series 2004-13

1.28%, 09/25/34+ 97,580
Structured Asset Mortgage

Investments II Trust

Series 2005-ARS

1.23%, 07/19/357 94,677
Structured Asset Mortgage

Investments II Trust

Series 2005-AR8

1.26%, 02/25/36t 491,668
TBW Mortgage-Backed Trust

Series 2007-2

6.02%, 07/25/37 STEP 321,327
TORRENS Trust

Series 2013-1

2.58%, 04/12/44(A)T 1,024,801
Wachovia Bank Commercial

Mortgage Trust

Series 2007-C32

5.76%, 06/15/49F 222,321
Waldorf Astoria Boca

Raton Trust

Series 2016-BOCA

2.26%, 06/15/29 144A+t 210,000
Washington Mutual Mortgage

Pass-Through Certificates

Series 2002-AR6

2.04%, 06/25/42F 13,942
Washington Mutual Mortgage

Pass-Through Certificates

Series 2003-AR8

2.68%, 08/25/337 305,978
Washington Mutual Mortgage

Pass-Through Certificates

Series 2005-AR2

1.29%, 01/25/457 492,631
Washington Mutual Mortgage

Pass-Through Certificates

Series 2006-ARS

1.62%, 06/25/46t 936,637
Washington Mutual Mortgage

Pass-Through Certificates

Series 2006-AR19

1.38%, 01/25/477 474,846
Washington Mutual Mortgage

Pass-Through Certificates

Series 2007-HY 1

2.93%, 02/25/37 371,334
Washington Mutual Mortgage

Pass-Through Certificates

Series 2007-HY'S

2.54%, 05/25/37 413,378
Washington Mutual Mortgage

Pass-Through Certificates

Series 2007-HY7

2.68%, 07/25/37F 1,148,485

$172,643

381,270

84,497

84,780

417,819

235,677

781,297

222,275

210,697

13,406

308,998

473,256

883,965

372,267

335,374

331,077

939,159

Washington Mutual Mortgage
Pass-Through Certificates
Series 2007-OA5
1.48%, 05/25/47 10}

Wells Fargo Commercial
Mortgage Trust
Series 2010-C1
3.35%, 11/15/43 144A

Wells Fargo Commercial
Mortgage Trust
Series 2014-LC16
3.48%, 08/15/50

Wells Fargo Commercial
Mortgage Trust
Series 2014-TISH
3.66%, 01/15/27 144A+t

Wells Fargo Mortgage-Backed
Securities Trust
Series 2004-EE
3.05%, 12/25/34%

Wells Fargo Mortgage-Backed
Securities Trust
Series 2005-AR16
3.16%, 08/25/33F

WFRBS Commercial
Mortgage Trust
Series 2012-C8
0.00%,

08/15/45 10 144AQ%t

Total Mortgage-Backed Securities

(Cost $153,562,704)

MUNICIPAL BONDS — 1.1%

California Earthquake
Authority, Revenue Bond
2.81%, 07/01/19

Energy Northwest,

Columbia Generating Station,

Revenue Bond,
Series 2014-B
1.79%, 07/01/18
State of California, General
Obligation, Series B
1.31%, 12/01/317
State of Texas, General
Obligation, Series C-2
1.18%, 06/01/197
University of California,
Revenue Bond, Series Y-1
1.28%, 07/01/417
University of California,
Revenue Bond, Series Y-2
1.28%, 07/01/417

Total Municipal Bonds

(Cost $10,100,528)

See Notes to Schedules of Investments.

Par Value
173,197 $ 34,490
702,219 716,962
200,000 207,985
790,000 773,045
236,836 238,702
47,979 49,032
2,987,219 209,077
150,952,222
1,300,000 1,312,701
400,000 402,544
3,000,000 2,998,950
3,300,000 3,301,980
1,100,000 1,100,000
1,000,000 1,000,050
10,116,225
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Notional
Amount Value
PURCHASED OPTION — 0.0%
Call Swaption — 0.0%
3-Month LIBOR, Strike Price
1.67%, Expires
09/06/17 (MSCS)
(Cost $44,270) $3,100,000,000 $45,564
Par
U.S. TREASURY OBLIGATIONS — 14.5%
U.S. Treasury Bills
0.70%, 04/20/17€2 71,000 70,974
0.74%, 04/20/17Q 71,000 70,973
0.45%, 04/27/17Q 507,000 506,736
648,683
U.S. Treasury Notes
0.88%, 01/31/18 1,188,000 1,186,427
1.00%, 03/15/18 8,000,000 7,994,840
0.75%, 03/31/18 7,000,000 6,977,712
0.88%, 03/31/18 4,500,000 4,490,861
0.88%, 05/31/18 2,809,000 2,801,101
0.63%, 06/30/18 5,000,000 4,968,945
1.00%, 08/15/18 15,000,000 14,970,405
1.00%, 09/15/18%% 5,740,000 5,726,213
1.25%, 12/31/18A 1,220,000 1,220,762
1.13%, 01/31/19A 10,100,000 10,081,062
1.13%, 02/28/19 7,000,000 6,984,964
1.00%, 03/15/19A 6,540,000 6,507,555
0.88%, 06/15/19 240,000 237,708
0.75%, 07/15/19 9,858,000 9,729,383
1.38%, 01/15/20 11,275,000 11,249,891
1.38%, 02/15/20A 9,910,000 9,879,804
1.63%, 03/15/20A 8,082,000 8,111,831
2.25%, 02/15/27A 15,100,000 14,909,181
128,028,645
Total U.S. Treasury Obligations
(Cost $128,626,889) 128,677,328
Shares EEEE—
MONEY MARKET FUNDS — 5.5%
GuideStone Money
Market Fund
(Investor Class)eo 32,597,789 32,597,789
Northern Institutional Liquid
Assets Portfolio§ 16,470,636 16,470,636
Total Money Market Funds
(Cost $49,068,425) 49,068,425
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Par

Value

REPURCHASE AGREEMENTS — 3.4%
Deutsche Bank Securities, Inc.
0.81% (dated 03/31/17, due
04/03/17, repurchase price
$15,300,344, collateralized
by U.S. Treasury Bond,
3.625%, due 02/15/44,
total market value
$15,707,989)
JP Morgan Securities LLC
0.82% (dated 03/31/17, due
04/03/17, repurchase price
$10,900,248, collateralized
by U.S. Treasury
Inflationary Index Bond,
0.125%, due 04/15/18,
total market value
$11,135,980)
TD Securities USA LLC
0.97% (dated 03/31/17, due
03/31/17, repurchase price
$4,300,348, collateralized
by U.S. Treasury Bond,
2.500%, due 05/15/46,
total market value
$4,459,604)
Total Repurchase Agreements
(Cost $30,500,000)

$15,300,000

10,900,000

4,300,000

TOTAL INVESTMENTS — 107.6%
(Cost $960,976,964)

Notional
Amount

WRITTEN OPTIONS — 0.0%
Put Swaptions — 0.0%
3-Month LIBOR, Strike Price
2.45%, Expires
06/01/17 (JPM)
3-Month LIBOR, Strike Price
2.70%, Expires
09/06/17 (MSCS)

Total Written Options
(Premiums received $(140,748))

$(3,040,000,000)

(1,280,000,000)

Par

SECURITY SOLD SHORT — (0.8)%
U.S. Treasury Note
1.88%, 02/28/22
(Proceeds $(7,274,124)) (7,300,000)
Liabilities in Excess of Other
Assets — (6.8)%

NET ASSETS — 100.0%

See Notes to Schedules of Investments.

$15,300,000

10,900,000

4,300,000

30,500,000

959,708,173

(25,038)

(20,879)

(45.917)

(7,283,458)

(61,022,177)
$891,356,621



Swap agreements outstanding at March 31, 2017:

Upfront
Fixed Premiums Unrealized
Deal Maturity Notional Paid/ Appreciation
Reference Obligation (Pay) Rate Date Counterparty  Currency Amount Market Value  (Received)  (Depreciation)
Credit Default Swaps on Credit Indices — Buy Protection
Dow Jones CDX.NA.IG26
Index (1.00)% 06/20/21 ICE USD 15,700,000  $(324,171) $(185,814) $(138,357)
Dow Jones CDX.NA.IG27
Index (1.00)% 12/20/21 ICE USD 12,200,000 (230,210)  (195,714) (34,496)
Dow Jones CDX.NA.IG28
Index (1.00)% 06/20/22 ICE USD 15,900,000 (266,732)  (251,726) (15,006)
Dow Jones CDX.NA.IG28
Index (1.00)% 06/20/22 CME USD 2,834,000 (47,289) (44,589) (2,700)
$(868,402) $(677,843) $(190,559)
Upfront
Fixed Premiums Unrealized
Deal Maturity Notional Paid/ Appreciation
Reference Obligation (Pay) Rate Date Counterparty  Currency Amount Market Value (Received) (Depreciation)
Interest Rate Swaps
3-Month LIBOR (2.00)% 06/15/21 CME USD 13,600,000 $ (89,487) $ (251,891) $ 162,404
MXN-TIIE-Banxico 5.80% 09/06/21 CME MXN 258,400,000 (728,909) (473,497) (255,412)
MXN-TIIE-Banxico 7.20% 12/03/21 CME MXN 66,100,000 3,828 (39,247) 43,075
3-Month LIBOR (1.50)% 06/21/27 CME USD 18,000,000 1,490,193 1,625,957 (135,764)
$ 675,625 $ 861,322 $(185,697)
Total Swap agreements outstanding at March 31, 2017 $ (192,777) $ 183,479  $(376,256)
See Notes to Schedules of Investments. 33
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VALUATION HIERARCHY

The following is a summary of the inputs used, as of March 31, 2017, in valuing the Fund’s investments carried at fair value:

Assets:

Investments in Securities:
Agency Obligations
Asset-Backed Securities
Certificates of Deposit
Commercial Paper
Corporate Bonds
Foreign Bonds:

Australia

Bermuda

Canada

Cayman Islands

Chile

Denmark

Finland

France

Germany

Guernsey

Ireland

Japan

Jersey

Luxembourg

Mexico

Netherlands

New Zealand

Norway

Panama

Peru

Singapore

South Korea

Sweden

Switzerland

United Kingdom

Virgin Islands (British)
Money Market Funds
Mortgage-Backed Securities
Municipal Bonds
Purchased Option
Repurchase Agreements
U.S. Treasury Obligations

Total Assets - Investments in Securities
Other Financial Instruments***

Forward Foreign Currency Contracts
Futures Contracts

Total Assets - Other Financial Instruments

34

Level 2 Level 3
Total Level 1 Other Significant Significant
Value Quoted Prices  Observable Inputs  Unobservable Inputs
$ 17,894,249 $ — $ 17,894,249 $ —
131,266,226 — 87,620,135 43,646,091
18,836,872 — 18,836,872 —
9,629,743 — 9,629,743 —
237,876,961 — 237,621,580 255,381
11,754,242 — 11,754,242 —
1,826,727 — 1,826,727 —
14,205,019 — 14,205,019 —
3,233,673 — 3,233,673 —
516,523 — 516,523 —
39,647,515 — 39,647,515 —
275,275 — 275,275 —
13,213,912 — 13,213,912 —
5,507,209 — 5,507,209 —
2,031,156 — 2,031,156 —
7,962,693 - 7,962,693 -
7,692,713 — 7,692,713 —
931,075 — 931,075 —
2,327,169 — 2,327,169 —
2,584,111 — 2,584,111 —
16,482,194 — 16,482,194 —
2,002,536 — 2,002,536 —
2,803,787 — 2,803,787 —
273,692 — 273,692 —
915,525 — 915,525 —
201,248 — 201,248 —
15,021,003 — 15,021,003 —
2,326,928 — 2,326,928 —
6,209,265 — 6,209,265 —
12,932,737 — 12,932,737 —
1,966,431 - 1,966,431 -
49,068,425 49,068,425 — —
150,952,222 — 147,603,307 3,348,915
10,116,225 — 10,116,225 —
45,564 — 45,564 —
30,500,000 — 30,500,000 —
128,677,328 — 128,677,328 —
$959,708,173 $ 49,068,425 $863,389,361 $ 47,250,387
$ 314,349 $ — $ 314,349 $ —
36,709 36,709 — —
$ 351,058 $ 36,709 $ 314,349 $ —

See Notes to Schedules of Investments.



Level 2

Level 3

Other Significant Significant

Observable Inputs

Unobservable Inputs

Total Level 1
Value Quoted Prices
Liabilities:
Investments in Securities:
Security Sold Short $ (7,283,458) $ —
Written Options (45,917) —
Total Liabilities - Investments in Securities $ (7,329,375) $ —
Other Financial Instruments***
Swap Agreements $  (192,777) $ —
Total Liabilities - Other Financial Instruments $  (192,777) $ —

$ (7,283,458)
(45,917)

$ (7,329.375)

$  (145,488)

5 (145488)

$ I
$ I
$  (47,289)
$  (47,289)

***Qther financial instruments are derivative instruments not reflected in the Schedule of Investments (such as futures contracts and forwards contracts)
and swap contracts, which are valued at the unrealized appreciation (depreciation) on the investment. Further details regarding the value of these
investments can be found in the “Financial Futures Contracts” and “Forward Foreign Currency Contracts” disclosures in the Notes to Schedules of
Investments and the “Swap agreements outstanding” disclosure on the preceding page(s), respectively.

There were no transfers between Level 1 and Level 2 during the period ended March 31, 2017.

The unobservable inputs used in the fair value measurement of the reporting entity’s asset-backed securities, corporate bonds, mortgage-backed
securities and swap agreements are values based on evaluated quotations received from dealers who make markets in such securities. Significant
increases (decreases) in those evaluated quotations would result in a significantly higher (lower) fair value measurement.

The following is a reconciliation of assets in which significant unobservable inputs (Level 3) were used in determining fair value:

Mortgage-
Total Asset-Backed Corporate Backed Swap
Value Securities Bonds Securities Agreements
Balance, 12/31/16 $46,004,470 $44,497,928 $260,645 $1,245,897 $ —
Accrued discounts/premiums (952) 2,087 (3,039) — —
Realized gain (loss) 17,918 17,881 — 37 —
Change in unrealized
appreciation (depreciation) 36,400 53,425 (2,225) (13,045) (1,755)
Purchases 12,893,555 10,759,089 — 2,180,000 (45,534)
Sales (8,350,663) (8,346,960) — (3,703) —
Transfers in to Level 3 — — — — —
Transfers out of Level 3¢" (1,921,502) (1,921,502) — — —
Maturities — — — — —
Paydowns (1,476,128) (1,415,857) — (60,271) —
Balance, 03/31/17 $47,203,098 $43,646,091 $255,381 $3,348,915 $(47,289)

(DTransfers out of Level 3 represent the value of securities at March 31, 2017 that were transferred from Level 3 to Level 2 of the fair value hierarchy as a
result of the ability of the Fund to obtain a price using an objective method such as a pricing vendor.

See Notes to Schedules of Investments.
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MEDIUM-DURATION BOND FUND

SCHEDULE OF INVESTMENTS

Par

Value

AGENCY OBLIGATIONS — 0.9%
Federal Home Loan Bank
0.88%, 05/24/17 $ 20,000
3.38%, 12/08/23 200,000
Federal National Mortgage
Association
1.86%, 10/09/19Q2 3,350,000
2.63%, 09/06/24 1,000,000
1.88%, 09/24/26 1,500,000
6.25%, 05/15/29 500,000
6.63%, 11/15/30 1,170,000
Tennessee Valley Authority
3.88%, 02/15/21 1,000,000
Total Agency Obligations
(Cost $9,056,736)

ASSET-BACKED SECURITIES — 6.7%

Academic Loan Funding Trust

Series 2012-1A

2.08%, 12/27/44 144A+ 1,250,000
Access Group, Inc.

Series 2015-1

1.68%, 07/25/56 144A+ 393,238
AmeriCredit Automobile

Receivables

Series 2016-1

1.52%, 06/10/19 323,348
ARES XXXIII CLO, Ltd.

Series 2015-1A

2.45%, 12/05/25 144A%+ 1,000,000
AUTO ABS

Series 2012-3

0.60%, 09/27/24(E) 208,675
Bear Stearns Asset-Backed

Securities Trust

Series 2007-SD1

6.00%, 10/25/36 1,371,752

6.50%, 10/25/36 2,334,302
BlueMountain CLO, Ltd.

Series 2012-2A

2.47%, 11/20/28 144A+ 1,250,000
BlueMountain CLO, Ltd.

Series 2014-2A

4.48%, 07/20/26 144A+t 1,000,000
BlueMountain CLO, Ltd.

Series 2015-1A

2.35%, 04/13/27 144A+ 1,000,000
Brazos Higher Education

Authority, Inc.

Series 2005-2

1.29%, 09/27/21+% 299,406
Capital One Multi-Asset

Execution Trust

Series 2016-A1

1.36%, 02/15/22+ 800,000
Carlyle Global Market

Strategies CLO, Ltd.

Series 2014-4

4.62%, 10/15/26 144A+ 1,000,000
Cent CLO 21, Ltd.

Series 2014-21A

2.33%, 07/27/26 144A+ 500,000
Chapel BV

Series 2007

0.03%, 07/17/66(E)t 698,220
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$ 20,003
213,153

3,198,704
1,018,141
1,396,149

670,117
1,652,558

1,075,544

9,244,369

1,245,759

390,546

323,494

1,000,368

223,364

1,017,194
1,785,658

1,254,012

999,999

1,000,977

298,661

804,641

1,000,579

497,827

739,270

March 31, 2017 (Unaudited)

Par Value

Community Funding CLO, Ltd.

Series 2015-1A

5.75%,

11/01/27+ STEP 144A $ 860,000 $ 803,644

CWHEQ Revolving Home

Equity Loan Trust

Series 2005-F

1.15%, 12/15/357 182,877 172,101
CWHEQ Revolving Home

Equity Loan Trust

Series 2006-E

0.91%, 07/15/367 315,812 275,676
ECMC Group Student

Loan Trust

Series 2016-1A

2.33%, 07/26/66 144A7 953,856 953,236
ECMC Group Student

Loan Trust

Series 2017-1A

2.09%, 12/27/66 144A7 2,250,000 2,249,732
Edsouth Indenture No. 7 LLC

Series 2014-3

1.58%, 02/25/36 144A¥ 959,729 941,217
EFS Volunteer No. 2 LLC

Series 2012-1 A2

2.33%, 03/25/36 144A7 1,200,000 1,215,102
EFS Volunteer No. 3 LLC

Series 2012-1 A3

1.98%, 04/25/33 144A% 2,100,000 2,079,434
EMC Mortgage Loan Trust

Series 2003-B

1.33%, 11/25/41 144A7 17,956 17,193
Financial Asset Securities

Corporation AAA Trust

Series 2005-1A

1.39%, 02/27/35 144A7 925,828 920,133
Ford Credit Floorplan Master

Owner Trust A

Series 2015-4

1.51%, 08/15/207 500,000 502,369
Fremont Home Loan Trust

Series 2005-E

1.22%, 01/25/36F 392,803 392,536
Galaxy XV CLO, Ltd.

Series 2013-15A

2.87%, 04/15/25 144A% 500,000 500,637
GMACM Home Equity

Loan Trust

Series 2007-HE3

6.76%, 09/25/37+ 92,240 92,265

7.00%, 09/25/37+ 32,525 32,312

Goal Capital Funding Trust

Series 2007-1

1.24%, 09/25/287 142,150 141,134
Golden Credit Card Trust

Series 2016-5A

1.60%, 09/15/21 144A 900,000 893,036
GSAMP Trust

Series 2007-HS|1

1.83%, 02/25/477 606,727 600,869

Hertz Vehicle Financing II LP
Series 2015-1A
2.73%, 03/25/21 144A 350,000 349,363
3.52%, 03/25/21 144A 500,000 502,713
Higher Education Funding I
Series 2014-1
2.10%, 05/25/34 144A%t 954,580 917,148

See Notes to Schedules of Investments.



Par

Value

Invitation Homes Trust

Series 2015-SFR2

3.24%, 06/17/32 144A7 $ 250,000
Jackson Mill CLO, Ltd.

Series 2015-1A

2.56%, 04/15/27 144A+ 1,000,000
JGWPT XXXIII LLC

Series 2014-3A

3.50%, 06/15/77 144A 398,458
Kabbage Asset

Securitization LLC

Series 2017-1

5.79%, 03/15/22 144A 1,240,000
LCM XXIII, Ltd.

Series 23A

2.51%, 10/20/29 144A+ 1,000,000
Mississippi Higher Education

Assistance Corporation

Series 2014-1

1.66%, 10/25/35% 657,090
Montana Higher Education

Student Assistance

Corporation

Series 2012-1

2.03%, 07/20/43 1 700,000
Navient Student Loan Trust

Series 2016-5A

2.23%, 06/25/65 144A+ 2,215,976
Navient Student Loan Trust

Series 2016-7A

2.13%, 03/25/66 144A+t 1,074,334
Navient Student Loan Trust

Series 2017-2A

2.08%, 12/27/66 144A+t 2,250,000
Nelnet Student Loan Trust

Series 2006-1

1.50%, 08/23/36 144A+ 1,200,000
Nelnet Student Loan Trust

Series 2006-2

1.14%, 01/25/307+ 1,200,621
OHA Loan Funding, Ltd.

Series 2015-1A

2.45%, 08/15/29 144A+ 1,000,000
OZLM XV, Ltd.

Series 2016-15A

3.62%, 01/20/29 144A+ 1,000,000
Panhandle-Plains Higher

Education Authority, Inc.

Series 2010-2

2.13%, 10/01/357 359,383
Park Place Securities, Inc.

Asset-Backed

Pass-Through Trust

Certificates

Series 2005-WCH1

1.82%, 01/25/367+ 100,000
Penarth Master Issuer PLC

Series 2015-2A

1.38%, 05/18/19 144A+ 1,700,000
PHEAA Student Loan Trust

Series 2012-1A

1.53%, 05/25/57 144A7 1,162,033
PHEAA Student Loan Trust

Series 2016-1A

2.13%, 09/25/65 144A+ 894,681

$ 250,382

1,004,129

378,283

1,251,614

1,007,991

648,687

680,118

2,249,569

1,087,779

2,250,000

1,132,072

1,197,438

1,006,606

999,876

364,713

98,698

1,700,228

1,148,108

901,348

PHEAA Student Loan Trust
Series 2016-2A
1.93%, 11/25/65 144A%t
RAMP Trust
Series 2005-EFC6
1.41%, 11/25/357
Saxon Asset Securities Trust
Series 2004-1
1.78%, 03/25/35%
SBA Small Business
Investment Cos.
Series 2016-10A
2.51%, 03/10/26
Scholar Funding Trust
Series 2010-A
1.79%, 10/28/41 144A7
SLC Student Loan Trust
Series 2005-3
1.25%, 06/15/297
SLM Private Education
Loan Trust
Series 2010-A
4.16%, 05/16/44 144A7
SLM Student Loan EDC
Repackaging Trust
Series 2013-M1
3.50%, 10/28/29 144A
SLM Student Loan Trust
Series 2003-7A
2.33%, 12/15/33 144A%
SLM Student Loan Trust
Series 2004-8A
1.67%, 01/25/40 144A7
SLM Student Loan Trust
Series 2005-4
1.16%, 01/25/277
SLM Student Loan Trust
Series 2005-5
1.18%, 10/25/287
1.79%, 10/25/40+
SLM Student Loan Trust
Series 2006-2
1.15%, 07/25/257
SLM Student Loan Trust
Series 2007-7
1.37%, 01/25/22+
1.79%, 10/27/707F
SLM Student Loan Trust
Series 2008-2
1.79%, 04/25/23 7
SLM Student Loan Trust
Series 2008-4
2.69%, 07/25/227
SLM Student Loan Trust
Series 2008-5
2.74%, 07/25/237
SLM Student Loan Trust
Series 2008-6
2.14%, 07/25/23
SLM Student Loan Trust
Series 2008-8
2.54%, 04/25/237
SLM Student Loan Trust
Series 2008-9
2.54%, 04/25/23 1

See Notes to Schedules of Investments.

Par Value
$2,018,054 $2,021,884
1,900,000 1,843,004
585,404 556,375
518,825 515,153
339,056 334,103
900,000 889,379
498,760 518,309
202,921 198,130
1,011,511 1,013,364
900,000 866,187
185,705 184,001
900,000 888,056
250,000 240,584
944,733 943,411
536,392 525,451
400,000 362,632
177,039 174,970
497,666 506,642
1,926,842 1,968,820
650,000 651,656
400,000 407,413
2,592,328 2,644,088
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Par Value
Soundview Home Loan Trust
Series 2006-OPT2
1.16%, 05/25/36% $ 788,963 $ 774,985
TIAA CLO 11, Ltd.
Series 2017-1A
0.00%, 04/20/29 144A7 3,950,000 3,946,532
Utah State Board of Regents
Series 2015-1
1.38%, 02/25/43+ 685,733 682,283
Utah State Board of Regents
Series 2016-1
1.73%, 09/25/567+ 1,925,809 1,929,299
VOLT XLILLC
Series 2016-NPL1
4.25%,
02/26/46 STEP 144A 956,011 960,569
Washington Mutual
Asset-Backed
Certificates Trust
Series 2006-HE1
1.16%, 04/25/36+ 217,005 214,461
Total Asset-Backed Securities -
(Cost $73,586,410) 73,253,639
CERTIFICATES OF DEPOSIT — 0.7%
Abbey National Treasury
1.40%, 07/07/17+ 100,000 100,067
Credit Suisse AG
1.92%, 09/12/17+ 1,100,000 1,102,613
Mitsubishi UFJ Trust &
Banking Corporation
1.87%, 09/19/17+ 1,100,000 1,102,957
Natixis SA
1.85%, 09/25/17F 1,800,000 1,804,280
Sumitomo Mitsui Trust
Bank, Ltd.
1.88%, 09/18/17+ 2,900,000 2,908,024
1.72%, 10/06/17+ 400,000 401,107
Total Certificates of Deposit
(Cost $7,400,000) 7,419,048
CORPORATE BONDS — 19.9%
21st Century Fox America, Inc.
3.70%, 09/15/24 625,000 640,049
ABB Finance USA, Inc.
4.38%, 05/08/42 40,000 42,083
Abbott Laboratories
3.75%, 11/30/26 260,000 260,195
4.75%, 11/30/36 170,000 175,816
4.90%, 11/30/46 210,000 218,388
AbbVie, Inc.
2.50%, 05/14/20 225,000 226,698
2.30%, 05/14/21 200,000 197,681
2.85%, 05/14/23 1,650,000 1,621,061
3.60%, 05/14/25 140,000 140,271
AES Corporation
4.88%, 05/15/23 80,000 80,000
5.50%, 03/15/24A 100,000 102,000
Aetna, Inc.
2.80%, 06/15/23 225,000 223,477
Allison Transmission, Inc.
5.00%, 10/01/24 144A 200,000 202,500
Amazon.com, Inc.
3.30%, 12/05/21 525,000 545,899
4.95%, 12/05/44 220,000 249,498
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American Axle &
Manufacturing, Inc.
6.63%, 10/15/22A

American Campus
Communities Operating
Partnership LP
3.75%, 04/15/23

American International
Group, Inc.

2.30%, 07/16/19
3.75%, 07/10/25
4.50%, 07/16/44
4.80%, 07/10/45
6.25%, 03/15/87+

American Tower Corporation
REIT
3.40%, 02/15/19
3.30%, 02/15/21
3.38%, 10/15/26

Amgen, Inc.

3.63%, 05/22/24
4.66%, 06/15/51

Anadarko Petroleum
Corporation
4.85%, 03/15/21
3.45%, 07/15/24A
5.55%, 03/15/26
6.45%, 09/15/36
6.60%, 03/15/46

Antero Resources Corporation
5.63%, 06/01/23A

Anthem, Inc.

5.88%, 06/15/17

Apache Corporation
3.25%, 04/15/22
2.63%, 01/15/23
5.10%, 09/01/40
4.25%, 01/15/44A

Apple, Inc.

2.45%, 08/04/26

AT&T, Inc.

1.62%, 01/15/20F
2.80%, 02/17/21
4.45%, 05/15/21
3.00%, 02/15/22
3.20%, 03/01/22
3.00%, 06/30/22
4.45%, 04/01/24
3.95%, 01/15/25
3.40%, 05/15/25
4.13%, 02/17/26
4.25%, 03/01/27
4.35%, 06/15/45
4.75%, 05/15/46
5.45%, 03/01/47
4.50%, 03/09/48 144A

Bank of America Corporation
5.70%, 05/02/17
5.75%, 12/01/17
6.88%, 04/25/18
5.65%, 05/01/18
2.60%, 01/15/19
5.63%, 07/01/20
5.88%, 01/05/21
5.00%, 05/13/21

See Notes to Schedules of Investments.

Par Value
100,000 $ 103,500
525,000 537,472
200,000 200,846
430,000 428,356
25,000 23,949
200,000 200,254
278,000 284,255
200,000 204,563
150,000 152,240
1,500,000 1,433,032
50,000 51,319
34,000 34,165
290,000 310,502
95,000 92,776
150,000 166,758
280,000 331,452
470,000 570,584
425,000 436,688
720,000 726,317
50,000 50,312
75,000 72,311
180,000 185,847
1,120,000 1,054,644
720,000 681,924
900,000 906,312
100,000 100,387
80,000 85,290
170,000 169,798
475,000 480,012
475,000 473,096
725,000 760,915
125,000 126,258
1,865,000 1,804,609
175,000 177,787
1,590,000 1,610,781
100,000 88,356
200,000 187,329
160,000 164,165
190,000 169,622
1,100,000 1,103,640
1,890,000 1,940,161
1,400,000 1,473,504
700,000 728,483
320,000 323,472
50,000 54,878
150,000 167,634
320,000 347,772



3.30%, 01/11/23
4.00%, 04/01/24
4.20%, 08/26/24
4.00%, 01/22/25
3.88%, 08/01/25
4.45%, 03/03/26
3.50%, 04/19/26
4.25%, 10/22/26
3.25%, 10/21/27
4.18%, 11/25/27A
3.82%, 01/20/28+
5.00%, 01/21/44
6.25%, 09/29/49+
6.50%, 10/29/49+
Barrick North America
Finance LLC
4.40%, 05/30/21
5.70%, 05/30/41
Bear Stearns Cos. LLC
6.40%, 10/02/17
Becton, Dickinson and Co.
2.68%, 12/15/19
3.73%, 12/15/24A
4.69%, 12/15/44

Berkshire Hathaway Energy Co.

6.13%, 04/01/36
6.50%, 09/15/37A
Blackstone CQP Holdco LP
6.50%, 03/20/21 144A
Boeing Capital Corporation
4.70%, 10/27/19
Boeing Co.
4.88%, 02/15/20
6.63%, 02/15/38
Broadcom Corporation
3.00%, 01/15/22 144A
3.63%, 01/15/24 144A
3.88%, 01/15/27 144A
Capital One Financial
Corporation
4.20%, 10/29/25
Catholic Health Initiatives
4.35%, 11/01/42
CCO Holdings LLC
5.13%, 05/01/27 144A
CE Generation LLC
7.42%, 12/15/18
Celgene Corporation
3.55%, 08/15/22
3.88%, 08/15/25
5.00%, 08/15/45
Centene Corporation
4.75%, 05/15/22
6.13%, 02/15/24
4.75%, 01/15/25
Charles Schwab Corporation
3.20%, 03/02/27
Charter Communications
Operating LLC
3.58%, 07/23/20
4.91%, 07/23/25 144A
4.91%, 07/23/25

Par Value
120,000 $ 120,902
420,000 436,118
390,000 397,772
440,000 440,267
330,000 336,445
70,000 71,920
340,000 335,928
440,000 447,658
275,000 262,332
800,000 804,490
575,000 577,133
790,000 864,228
300,000 316,125
150,000 163,875
138,000 148,067
150,000 170,293
1,200,000 1,228,926
349,000 354,200
171,000 176,308
120,000 125,751
300,000 375,660
130,000 169,641
600,000 602,678
230,000 247,621
50,000 54,398
210,000 285,568
550,000 549,907
650,000 655,747
1,225,000 1,233,897
350,000 352,018
40,000 34,224
130,000 130,975
299,700 282,842
170,000 175,332
250,000 255,969
160,000 168,115
130,000 134,225
90,000 96,862
50,000 50,406
300,000 298,741
75,000 77,206
210,000 222,066
2,500,000 2,646,068

Chesapeake Energy
Corporation
6.13%, 02/15/21A
Chevron Corporation
2.95%, 05/16/26
CHS/Community Health
Systems, Inc.
8.00%, 11/15/19A
Chubb Corporation
6.38%, 03/29/67+
Chubb INA Holdings, Inc.
2.30%, 11/03/20
3.35%, 05/03/26
Cintas Corporation No. 2
2.90%, 04/01/22
3.70%, 04/01/27
Cisco Systems, Inc.
2.20%, 02/28/21
CIT Group, Inc.
4.25%, 08/15/17
5.50%, 02/15/19 144A
Citigroup, Inc.
2.03%, 06/07/19F
2.23%, 08/02/21+
3.50%, 05/15/23
4.40%, 06/10/25
5.50%, 09/13/25
4.30%, 11/20/26
4.45%, 09/29/27
6.63%, 06/15/32
8.13%, 07/15/39
6.68%, 09/13/43A
5.30%, 05/06/44
4.65%, 07/30/45
4.75%, 05/18/46
5.35%, 04/29/49FA
8.40%, 04/29/49%
5.95%, 07/29/49t
5.80%, 11/29/497A
5.95%, 12/29/491A
6.25%, 12/29/49+
CNOOC Finance 2015
USALLC
3.50%, 05/05/25
Comcast Corporation
5.70%, 05/15/18
3.38%, 08/15/25
3.20%, 07/15/36
Compass Bank
5.50%, 04/01/20
Concho Resources, Inc.
5.50%, 10/01/22
5.50%, 04/01/23
ConocoPhillips Co.
3.35%, 11/15/24
4.95%, 03/15/26
4.15%, 11/15/34
ConocoPhillips Holding Co.
6.95%, 04/15/29
Continental Airlines Class A
Pass-Through Trust
Series 1998-1
6.65%, 03/15/19
Cott Holdings, Inc.
5.50%, 04/01/25 144A

See Notes to Schedules of Investments.

Par Value
160,000 $ 156,000
750,000 741,908
100,000 98,500
400,000 388,000
90,000 90,369
120,000 121,574
180,000 182,307
690,000 706,493
300,000 300,297
1,100,000 1,111,000
190,000 200,212
700,000 706,713
1,300,000 1,321,042
220,000 221,901
450,000 459,297
290,000 317,585
1,600,000 1,618,502
780,000 791,039
50,000 61,066
20,000 29,444
10,000 12,776
24,000 25,796
574,000 600,421
40,000 39,670
180,000 180,225
300,000 319,125
170,000 177,650
1,000,000 1,031,250
690,000 719,332
150,000 162,000
760,000 753,471
1,250,000 1,308,692
275,000 277,764
380,000 337,944
300,000 317,981
60,000 62,325
60,000 62,400
230,000 232,233
75,000 83,393
175,000 175,471
220,000 284,888
11,208 11,448
170,000 173,451
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Par Value

Crown Castle International

Corporation REIT

2.25%, 09/01/21 $ 125,000 $ 121,645

5.25%, 01/15/23 525,000 573,618
Crown Castle Towers LLC

4.88%, 08/15/40 144A 1,900,000 2,023,883
CSEMC 2015-3GNA Al

3.07%, 03/09/17+ 1,003,367 1,231,973
CSEMC 2015-3GNA A2

4.33%, 03/09/17+ 373,803 458,970
CVS Health Corporation

2.75%, 12/01/22 210,000 208,030

4.00%, 12/05/23 400,000 420,670

3.88%, 07/20/25 113,000 116,630

2.88%, 06/01/26 875,000 836,131

5.13%, 07/20/45 260,000 287,963
CVS Pass-Through Trust

6.94%, 01/10/30 670,109 798,177
DDR Corporation REIT

4.63%, 07/15/22 400,000 420,134
Delta Air Lines Class A

Pass-Through Trust

Series 2007-1

6.82%, 02/10/24 502,811 581,376
Depository Trust & Clearing

Corporation

4.88%, 12/29/49 144At 750,000 769,688
Devon Energy Corporation

3.25%, 05/15/22 220,000 218,194

5.85%, 12/15/25A 250,000 287,240

5.60%, 07/15/41 462,000 490,223

4.75%, 05/15/42 205,000 198,162

5.00%, 06/15/45 660,000 664,679
Devon Financing

Corporation LLC

7.88%, 09/30/31 60,000 77,676
Diamond 1 Finance Corporation

3.48%, 06/01/19 144A 1,010,000 1,035,495

4.42%, 06/15/21 144A 2,380,000 2,491,208
Digital Realty Trust LP REIT

3.40%, 10/01/20 900,000 923,781
Discover Financial Services

3.75%, 03/04/25 450,000 442,205
DISH DBS Corporation

5.88%, 07/15/22 360,000 379,123

5.88%, 11/15/24 170,000 179,180

7.75%, 07/01/26 50,000 58,250
Dollar Tree, Inc.

5.75%, 03/01/23 240,000 256,800
Duke Energy Corporation

3.75%, 04/15/24 200,000 206,016
Eaton Corporation

1.50%, 11/02/17 120,000 120,001

2.75%, 11/02/22 710,000 705,959

4.15%, 11/02/42 200,000 197,889
Ecolab, Inc.

4.35%, 12/08/21 100,000 108,095

5.50%, 12/08/41 175,000 207,591
Education Realty Operating

Partnership LP REIT

4.60%, 12/01/24 325,000 327,991
EMD Finance LLC

2.95%, 03/19/22 144A 750,000 752,932
Energy Transfer Partners LP

4.65%, 06/01/21 650,000 684,527
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5.20%, 02/01/22
3.60%, 02/01/23
4.75%, 01/15/26
Entergy Louisiana LLC
5.40%, 11/01/24
Enterprise Products
Operating LLC
5.70%, 02/15/42
4.74%, 08/01/66+
EOG Resources, Inc.
4.15%, 01/15/26
EP Energy LLC
6.38%, 06/15/23A
EQT Midstream Partners LP
4.13%, 12/01/26
ERP Operating LP REIT
4.63%, 12/15/21
Everett Spinco, Inc.
4.25%, 04/15/24 144A
Exelon Corporation
5.63%, 06/15/35
Exxon Mobil Corporation
3.04%, 03/01/26A
4.11%, 03/01/46
Fidelity National Information
Services, Inc.
3.63%, 10/15/20
First Data Corporation
5.38%, 08/15/23 144A
5.00%, 01/15/24 144AA
FirstEnergy Corporation
2.75%, 03/15/18
4.25%, 03/15/23
7.38%, 11/15/31
Fiserv, Inc.
2.70%, 06/01/20
Florida Power & Light Co.
3.80%, 12/15/42
Ford Motor Credit Co. LLC
5.00%, 05/15/18
2.94%, 01/08/19
2.46%, 03/27/20A
5.75%, 02/01/21A
3.34%, 03/18/21
5.88%, 08/02/21
Freeport-McMoRan, Inc.
6.50%, 11/15/20 144A
4.00%, 11/14/21A
6.88%, 02/15/23 144A
5.45%, 03/15/43
General Electric Co.
8.50%, 04/06/18(M)
6.00%, 08/07/19
4.38%, 09/16/20
5.30%, 02/11/21
4.65%, 10/17/21
3.15%, 09/07/22
5.88%, 01/14/38
6.88%, 01/10/39
4.50%, 03/11/44
General Motors Co.
6.25%, 10/02/43

See Notes to Schedules of Investments.

Par Value
$ 500,000 $ 536,291
75,000 74,644
25,000 25,798
1,200,000 1,370,911
60,000 67,253
550,000 549,312
140,000 146,519
160,000 123,600
1,800,000 1,786,108
150,000 161,868
350,000 356,416
415,000 475,349
300,000 300,315
90,000 92,758
475,000 494,005
70,000 73,062
150,000 153,188
120,000 120,464
490,000 506,981
770,000 1,006,010
350,000 354,220
425,000 421,919
225,000 232,527
600,000 608,456
800,000 798,404
200,000 220,485
250,000 253,168
1,675,000 1,867,777
46,000 47,265
260,000 252,200
12,000 12,450
120,000 102,150
2,000,000 108,129
301,000 330,738
198,000 212,916
104,000 115,223
140,000 153,768
230,000 237,562
72,000 91,052
400,000 569,114
100,000 107,838
110,000 121,557



General Motors

Financial Co., Inc.

3.25%, 05/15/18

3.50%, 07/10/19A

2.42%, 10/04/1971

3.20%, 07/13/20A

4.38%, 09/25/21A

3.45%, 04/10/22

4.25%, 05/15/23

4.35%, 01/17/27A
Gilead Sciences, Inc.

3.70%, 04/01/24

4.75%, 03/01/46

4.15%, 03/01/47
GlaxoSmithKline Capital, Inc.

5.65%, 05/15/18
Glencore Funding LLC

4.13%, 05/30/23 144AA

4.63%, 04/29/24 144A

4.00%, 03/27/27 144A
Goldman Sachs Capital 11

4.00%, 12/29/497
Goldman Sachs Group, Inc.

5.95%, 01/18/18

2.14%, 11/15/187

5.38%, 03/15/20

6.00%, 06/15/20

5.25%, 07/27/21

3.85%, 07/08/24

4.25%, 10/21/25

3.50%, 11/16/26

6.45%, 05/01/36

6.75%, 10/01/37

6.25%, 02/01/41

5.15%, 05/22/45

4.75%, 10/21/45
Goodyear Tire & Rubber Co.

5.13%, 11/15/23

5.00%, 05/31/26
Halliburton Co.

3.80%, 11/15/25

4.85%, 11/15/35

5.00%, 11/15/45
Harris Corporation

5.05%, 04/27/45
Hartford Financial Services

Group, Inc.

5.13%, 04/15/22
HCA, Inc.

7.69%, 06/15/25
HCP, Inc. REIT

2.63%, 02/01/20
HD Supply, Inc.

5.25%, 12/15/21 144AA
Hewlett Packard Enterprise Co.

4.90%, 10/15/25 144A
Hilton Worldwide Finance LLC

4.88%, 04/01/27 144A
HSBC USA, Inc.

1.80%, 08/07/187
Humana, Inc.

7.20%, 06/15/18

3.15%, 12/01/22

3.95%, 03/15/27

Par Value
4.63%, 12/01/42
4.95%, 10/01/44
$ 280,000 $ 283,924 4.80%, 03/15/47
625,000 642,460 Hyundai Capital America
500,000 508,764 2.13%, 10/02/17 144A
1,000,000 1,017,988 ILFC E-Capital Trust II
400,000 421,055 4.91%, 12/21/65 144A%
230,000 232,016 Intel Corporation
40,000 41,376 3.70%, 07/29/25
170,000 171,812 4.90%, 07/29/45
International Lease Finance
510,000 524,350 Corporation
30,000 30,672 8.88%, 09/01/17
300,000 280,468 7.13%, 09/01/18 144A
8.63%, 01/15/22
380,000 397,622 International Paper & Co.
3.00%, 02/15/27
525,000 535,851 John Deere Capital Corporation
200,000 208,434 2.25%, 04/17/19
420,000 415,488 1.70%, 01/15/20
Johnson & Johnson
3,000 2,517 3.63%, 03/03/37
JPMorgan Chase & Co.
1,000,000 1,032,872 1.59%, 04/25/187
3,800,000 3,841,154 2.25%, 01/23/20
200,000 216,964 4.40%, 07/22/20
540,000 598,185 2.55%, 03/01/21
560,000 614,869 2.40%, 06/07/21
150,000 153,885 4.35%, 08/15/21
620,000 633,099 2.97%, 01/15/23
550,000 538,776 3.88%, 09/10/24
20,000 23,923 2.95%, 10/01/26
110,000 136,142 4.25%, 10/01/27
750,000 945,082 4.95%, 06/01/45
330,000 348,056 4.26%, 02/22/48+
530,000 560,584 5.30%, 12/29/49tA
Kerr-McGee Corporation
100,000 104,312 6.95%, 07/01/24
140,000 143,850 7.88%, 09/15/31
Kilroy Realty LP REIT
745,000 755,727 3.80%, 01/15/23
30,000 31,773 Kimberly-Clark Corporation
90,000 95,189 3.70%, 06/01/43
Kinder Morgan Energy
110,000 120,820 Partners LP
9.00%, 02/01/19A
3.95%, 09/01/22
50,000 55,265 4.15%, 02/01/24
Kinder Morgan, Inc.
250,000 285,938 3.05%, 12/01/19
5.63%, 11/15/23 144A
300,000 302,010 4.30%, 06/01/25A
KKR Group Finance
200,000 211,000 Co. IILLC
5.50%, 02/01/43 144A
425,000 442212 Kraft Heinz Foods Co.
5.38%, 02/10/20
20,000 20,250 2.80%, 07/02/20
3.50%, 06/06/22
1,700,000 1,706,366 3.95%, 07/15/25
5.00%, 07/15/35
480,000 510,110 5.00%, 06/04/42
70,000 70,395 5.20%, 07/15/45
150,000 153,681 4.38%, 06/01/46

See Notes to Schedules of Investments.

Par Value
$ 60,000 $ 60,993
70,000 73,701
10,000 10,496
80,000 80,129
280,000 264,600
805,000 842,492
70,000 78,677
100,000 103,160
1,975,000 2,111,490
420,000 515,493
900,000 843,177
160,000 161,595
80,000 79,456
720,000 715,514
2,200,000 2,209,440
1,700,000 1,706,525
980,000 1,044,951
300,000 300,562
1,100,000 1,094,978
70,000 74,960
475,000 474,999
860,000 873,081
700,000 666,350
90,000 92,402
400,000 422,403
150,000 149,945
1,450,000 1,506,188
290,000 342,867
280,000 359,704
400,000 410,717
200,000 188,360
700,000 783,365
520,000 531,867
50,000 50,729
575,000 585,042
900,000 989,090
100,000 102,331
30,000 31,312
223,000 242,440
250,000 253,595
320,000 327,723
260,000 264,400
100,000 104,166
50,000 51,084
60,000 62,859
425,000 400,416
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Kroger Co.
6.15%, 01/15/20
Lamb Weston Holdings, Inc.
4.63%, 11/01/24 144A
Laredo Petroleum, Inc.
6.25%, 03/15/23
Lehman Escrow Bonds
0.00%, 01/18/12Q#
0.00%, 01/24/13Q4#
0.00%, 07/19/17+Q#
0.00%, 12/28/17+Q#
0.00%, 11/30/49+Q#
Lockheed Martin Corporation
3.10%, 01/15/23
3.55%, 01/15/26
4.50%, 05/15/36
McDonald’s Corporation
3.70%, 01/30/26
3.50%, 03/01/27
Medtronic, Inc.
2.50%, 03/15/20
3.15%, 03/15/22
3.50%, 03/15/25
4.63%, 03/15/45
MetLife Capital Trust [V
7.88%, 12/15/67 144A
MetLife, Inc.
4.75%, 02/08/21
4.05%, 03/01/45
6.40%, 12/15/66
Microsoft Corporation
2.88%, 02/06/24
2.70%, 02/12/25
3.13%, 11/03/25
2.40%, 08/08/26
3.30%, 02/06/27
3.45%, 08/08/36
4.10%, 02/06/37
3.95%, 08/08/56
4.50%, 02/06/57
Moody’s Corporation
4.50%, 09/01/22
Morgan Stanley
6.63%, 04/01/18
5.50%, 07/24/20
2.44%, 04/21/217
2.44%, 10/24/23F
3.88%, 04/29/24
3.70%, 10/23/24
3.63%, 01/20/27
5.55%, 12/29/49t
MPLX LP
4.88%, 12/01/24 144A
4.88%, 06/01/25

National Retail Properties, Inc.

REIT

3.60%, 12/15/26
Navient Corporation

5.88%, 03/25/21
NCUA Guaranteed Notes

3.00%, 06/12/19
Netflix, Inc.

5.50%, 02/15/22
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Par Value
$ 360,000 $ 397,260
150,000 153,375
100,000 102,000
200,000 13,250
2,300,000 152,375
150,000 —
3,340,000 —
2,330,000 —
1,040,000 1,055,579
310,000 315,644
50,000 53,271
240,000 245921
500,000 502,102
125,000 126,855
300,000 308,970
30,000 30,729
250,000 269,075
300,000 370,500
270,000 292,669
25,000 24,303
50,000 55,000
470,000 473,448
120,000 118,045
450,000 454,735
760,000 719,981
800,000 813,275
10,000 9,493
50,000 51,706
130,000 121,845
210,000 216,798
800,000 857,348
700,000 732,854
550,000 600,897
100,000 102,625
225,000 229,953
275,000 283,449
450,000 457,216
550,000 547,100
375,000 386,269
230,000 242,322
240,000 251,807
250,000 247,152
300,000 303,000
300,000 310,062
100,000 106,750

Par Value

Newell Brands, Inc.

3.15%, 04/01/21 $ 110,000 $ 112,472

3.85%, 04/01/23 200,000 206,984

4.20%, 04/01/26 150,000 156,283
Nissan Motor Acceptance

Corporation

1.91%, 01/13/22 144A%t 1,900,000 1,911,846
Noble Energy, Inc.

4.15%, 12/15/21 620,000 651,197
Northwestern Mutual Life

Insurance Co.

6.06%, 03/30/40 144A 300,000 381,197
Occidental Petroleum

Corporation

3.13%, 02/15/22 100,000 102,135

2.70%, 02/15/23 20,000 19,781

3.40%, 04/15/26 875,000 874,322

3.00%, 02/15/27 150,000 144,485

4.63%, 06/15/45 130,000 136,219

4.40%, 04/15/46 60,000 60,997

4.10%, 02/15/47 210,000 203,183
Oracle Corporation

1.20%, 10/15/17 470,000 469,914

2.50%, 05/15/22 375,000 374,228
Pacific Gas & Electric Co.

8.25%, 10/15/18 130,000 142,378

6.05%, 03/01/34 570,000 715,609

5.80%, 03/01/37 210,000 260,110
Penske Truck Leasing Co. LP

3.05%, 01/09/20 144A 575,000 584,544
PetSmart, Inc.

7.13%, 03/15/23 144AA 30,000 28,575
Phillips 66 Partners LP

3.55%, 10/01/26 175,000 167,483
Pioneer Natural Resources Co.

3.45%, 01/15/21A 275,000 281,754

3.95%, 07/15/22 75,000 78,160
Plains All American Pipeline LP

3.65%, 06/01/22 200,000 203,012

4.50%, 12/15/26A 600,000 613,023
Priceline Group, Inc.

3.60%, 06/01/26 425,000 423,037
Principal Life Global Funding II

2.38%, 09/11/19 144A 2,900,000 2,919,181
Private Export Funding

Corporation

5.45%, 09/15/17 1,600,000 1,631,557
Progress Energy, Inc.

7.75%, 03/01/31 350,000 488,549
Puget Sound Energy, Inc.

6.97%, 06/01/67F 275,000 248,531
Quicken Loans, Inc.

5.75%, 05/01/25 144A 110,000 108,625
Range Resources Corporation

5.00%, 03/15/23 144A 410,000 405,388

4.88%, 05/15/25A 10,000 9,625
Raytheon Co.

3.13%, 10/15/20 200,000 206,783
Regency Energy Partners LP

5.88%, 03/01/22 100,000 110,021

4.50%, 11/01/23 310,000 318,533
Reliance Standard Life

Global Funding II

2.50%, 01/15/20 144A 475,000 474,930

See Notes to Schedules of Investments.



Rensselaer Polytechnic Institute
5.60%, 09/01/20
Reynolds Group Issuer, Inc.
5.13%, 07/15/23 144A
Rockwell Collins, Inc.
3.50%, 03/15/27
Roper Technologies, Inc.
2.05%, 10/01/18
3.00%, 12/15/20
3.80%, 12/15/26
Sabine Pass Liquefaction LLC
5.75%, 05/15/24
5.63%, 03/01/25
Sally Holdings LLC
5.63%, 12/01/25
Santander Holdings USA, Inc.
2.70%, 05/24/19
4.50%, 07/17/25
Schlumberger Holdings
Corporation
3.00%, 12/21/20 144A
4.00%, 12/21/25 144A
Select Income REIT
2.85%, 02/01/18
3.60%, 02/01/20
SESILLC
7.13%, 12/15/21A
SM Energy Co.
5.00%, 01/15/24A
Southern Co.
2.35%, 07/01/21
Southern Copper Corporation
5.25%, 11/08/42
Southern Natural Gas Co. LLC
8.00%, 03/01/32
Spectrum Brands, Inc.
5.75%, 07/15/25
Spirit Airlines Class A
Pass-Through Trust
Series 2015-1
4.10%, 10/01/29
Sprint Corporation
7.25%, 09/15/21
7.63%, 02/15/25A
State Street Corporation
4.96%, 03/15/18
Stryker Corporation
2.63%, 03/15/21A
Sunoco Logistics Partners
Operations LP
4.25%, 04/01/24
Symantec Corporation
5.00%, 04/15/25 144A
Synchrony Financial
2.60%, 01/15/19
3.00%, 08/15/19
2.70%, 02/03/20
Taylor Morrison
Communities, Inc.
5.63%, 03/01/24 144AA
Teachers Insurance & Annuity
Association of America
6.85%, 12/16/39 144A
4.90%, 09/15/44 144A

Par Value
675,000 $ 736,129
360,000 370,350
550,000 551,306
375,000 376,322
250,000 254916
400,000 402,548
1,000,000 1,091,355
500,000 542,920
250,000 250,938
700,000 703,662
60,000 61,212
250,000 255,763
190,000 198,227
75,000 75,491
125,000 126,218
20,000 20,350
20,000 19,000
450,000 442,286
760,000 749,142
400,000 534,786
110,000 116,875
1,449,079 1,479,872
30,000 32,460
700,000 766,500
480,000 493,698
125,000 125,840
100,000 101,948
140,000 143,719
300,000 302,468
375,000 381,059
200,000 200,934
150,000 156,000
540,000 715,177
435,000 471,522

Tenet Healthcare Corporation
8.13%, 04/01/22
Tennessee Gas
Pipeline Co. LLC
7.50%, 04/01/17
Thermo Fisher Scientific, Inc
3.60%, 08/15/21
3.00%, 04/15/23
3.65%, 12/15/25
Time Warner Cable LLC
5.00%, 02/01/20
4.13%, 02/15/21
7.30%, 07/01/38
5.88%, 11/15/40
Time Warner, Inc.
4.70%, 01/15/21
6.10%, 07/15/40
6.25%, 03/29/41
Time Warner
Entertainment Co. LP
8.38%, 07/15/33
TJX Cos, Inc.
2.25%, 09/15/26
T-Mobile USA, Inc.
4.00%, 04/15/22A
Toyota Motor Credit
Corporation
1.25%, 10/05/17
Transcontinental
Gas Pipe Line Co. LLC
7.85%, 02/01/26
Tyson Foods, Inc.
5.15%, 08/15/44
United Airlines Class A
Pass-Through Trust
Series 2016-2
3.10%, 04/07/30
United Airlines Class AA
Pass-Through Trust
Series 2016-2
2.88%, 04/07/30
United Rentals
North America, Inc.
5.50%, 07/15/25
United Technologies
Corporation
4.50%, 06/01/42
UnitedHealth Group, Inc.
1.63%, 03/15/19
3.75%, 07/15/25
4.63%, 07/15/35
4.75%, 07/15/45
Univision Communi-
cations, Inc.
5.13%, 02/15/25 144A
VEREIT Operating
Partnership LP REIT
3.00%, 02/06/19
4.13%, 06/01/21
4.88%, 06/01/26

Verizon Communications, Inc.

2.87%, 09/14/18F
4.50%, 09/15/20
1.75%, 08/15/21A
2.45%, 11/01/22

See Notes to Schedules of Investments.

Par Value
50,000 $ 52438
250,000 250,000
160,000 166,222
325,000 322,494
200,000 203,057
100,000 106,427
400,000 416,481
210,000 260,995
100,000 106,499
10,000 10,730
140,000 158,227
40,000 46,086
390,000 521,673
40,000 36,779
180,000 183,375
520,000 519,849
350,000 450,153
60,000 63,123
800,000 770,000
800,000 769,520
180,000 186,075
120,000 127,295
170,000 169,517
270,000 282,266
225,000 245,765
200,000 219,706
150,000 148,125
500,000 502,225
200,000 205,714
100,000 104,500
400,000 408,555
975,000 1,038,603
1,000,000 958,322
700,000 675,211
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5.15%, 09/15/23
4.15%, 03/15/24
2.63%, 08/15/26A
4.13%, 03/16/27
5.25%, 03/16/37
5.50%, 03/16/47
4.67%, 03/15/55

Visa, Inc.
3.15%, 12/14/25
4.30%, 12/14/45

Voya Financial, Inc.
2.90%, 02/15/18
5.70%, 07/15/43

Wachovia Capital Trust I1I
5.57%, 03/29/497

Walgreens Boots Alliance, Inc.
2.70%, 11/18/19
2.60%, 06/01/21
3.45%, 06/01/26

Waste Management, Inc.
3.50%, 05/15/24
7.38%, 05/15/29

WEA Finance LLC REIT
3.75%, 09/17/24 144A

Wells Fargo & Co.
2.60%, 07/22/20
4.60%, 04/01/21
3.45%, 02/13/23
2.27%, 10/31/23F
4.48%, 01/16/24
4.10%, 06/03/26
3.00%, 10/23/26
4.30%, 07/22/27
5.38%, 11/02/43
4.65%, 11/04/44
4.90%, 11/17/45
4.40%, 06/14/46
4.75%, 12/07/46
5.88%, 12/29/49tA

Wells Fargo Capital X
5.95%, 12/01/86A

Welltower, Inc. REIT
4.25%, 04/01/26

West Corporation
4.75%, 07/15/21 144A
5.38%, 07/15/22 144A

Western Gas Partners LP
3.95%, 06/01/25

Westlake Chemical Corporation
4.63%, 02/15/21 144A
4.88%, 05/15/23 144A
3.60%, 08/15/26 144A

WestRock RKT Co.
3.50%, 03/01/20
4.00%, 03/01/23

Whiting Petroleum Corporation
5.00%, 03/15/19
5.75%, 03/15/21A
6.25%, 04/01/23A

Williams Cos., Inc.
7.50%, 01/15/31
7.75%, 06/15/31
8.75%, 03/15/32

Par Value
$1,185,000 $1,306,010
750,000 778,364
1,295,000 1,184,933
2,420,000 2,465,999
370,000 383,722
140,000 147,290
147,000 131,818
600,000 602,740
360,000 378,738
46,000 46,428
400,000 444,833
560,000 561,036
100,000 101,398
200,000 200,434
225,000 220,424
140,000 144,889
140,000 182,875
400,000 405,248
800,000 808,291
70,000 75,296
200,000 201,985
600,000 611,484
2,196,000 2,341,933
440,000 449,748
2,170,000 2,080,229
860,000 894,779
190,000 212,055
70,000 70,419
370,000 386,675
70,000 67,958
260,000 266,259
600,000 647,515
140,000 150,675
900,000 928,243
60,000 61,200
250,000 246,562
225,000 223,118
60,000 62,323
90,000 93,715
125,000 122,655
150,000 154,056
30,000 31,004
60,000 60,150
10,000 9,950
230,000 230,000
10,000 11,700
25,000 29,500
451,000 571,642

Williams Partners LP
4.00%, 11/15/21
3.60%, 03/15/22
4.88%, 05/15/23
3.90%, 01/15/25A
5.10%, 09/15/45

Wm. Wrigley Jr. Co.
2.40%, 10/21/18 144A
2.90%, 10/21/19 144A

WPX Energy, Inc.

6.00%, 01/15/22A
8.25%, 08/01/23

ZF North America Capital, Inc.

4.50%, 04/29/22 144A
Total Corporate Bonds
(Cost $211,753,825)

FOREIGN BONDS — 10.5%
Argentina — 0.3%
Argentine Bonos del Tesoro
18.20%, 10/03/21(ZA)
Argentine Republic
Government Inter-
national Bond
5.63%, 01/26/22 144A
7.13%, 07/06/36 144A
Provincia de Buenos Aires
6.50%, 02/15/23 144A
7.88%, 06/15/27 144A

Australia — 0.3%
BHP Billiton Finance
(USA), Ltd.
2.88%, 02/24/22
5.00%, 09/30/43
6.75%, 10/19/75 144A+t
CNOOC Finance 2015
Australia Proprietary, Ltd.
2.63%, 05/05/20
Commonwealth Bank
of Australia
5.00%, 10/15/19 144A
FMG Resources August
2006 Proprietary, Ltd.
9.75%, 03/01/22 144A
Macquarie Bank, Ltd.
6.63%, 04/07/21 144A
Rio Tinto Finance USA, Ltd.
3.75%, 09/20/21
Westpac Banking Corporation
4.32%, 11/23/31FA

Austria — 0.0%
Sappi Papier Holding GmbH
7.75%, 07/15/17 144A
Belgium — 0.0%
KBC Bank NV
8.00%, 01/25/23%

Bermuda — 0.1%
Arch Capital Group, Ltd.
7.35%, 05/01/34

See Notes to Schedules of Investments.

Par Value
600,000 621,487
155,000 157,400
60,000 61,960
350,000 350,115
105,000 104,508
60,000 60,508
230,000 234,239
10,000 10,225
30,000 33,525
440,000 459,800
216,215,511
13,390,000 935,451
1,050,000 1,076,512
720,000 698,760
230,000 231,081
180,000 182,736
3,124,540
32,000 32,516
220,000 246,931
660,000 748,110
1,300,000 1,296,660
50,000 53,568
180,000 207,225
275,000 310,239
10,000 10,496
350,000 354,371
3,260,116
225,000 225,495
400,000 419,772
175,000 231,416



Digicel, Ltd.
6.75%, 03/01/23 144A
NCL Corporation, Ltd.
4.63%, 11/15/20 144A
4.75%, 12/15/21 144AA

Brazil — 0.5%

Brazil Notas do Tesouro
Nacional Serie F
0.00%, 01/01/21(B)Q2
0.00%, 01/01/23(B)Q

Brazilian Government
International Bond
5.63%, 01/07/41
5.63%, 02/21/47A

Canada — 0.4%

Bank of Nova Scotia
1.88%, 04/26/21

Barrick Gold Corporation
4.10%, 05/01/23
5.25%, 04/01/42

Enbridge, Inc.
3.50%, 06/10/24

Glencore Finance Canada, Ltd.

2.70%, 10/25/17 144A
Potash Corporation of
Saskatchewan, Inc.
4.88%, 03/30/20
Teck Resources, Ltd.
8.00%, 06/01/21 144A
Transcanada Trust
5.30%, 03/15/77+
Valeant Pharmaceuticals
International, Inc.
6.50%, 03/15/22 144AA
7.00%, 03/15/24 144A

Cayman Islands — 0.1%

Park Aerospace Holdings, Ltd.
5.25%, 08/15/22 144A
5.50%, 02/15/24 144AA

Shelf Drilling Holdings, Ltd.
9.50%, 11/02/20 144A

Vale Overseas, Ltd.

6.88%, 11/21/36

Chile — 0.1%

Celulosa Arauco y
Constitucion SA
4.75%, 01/11/22

Corporation Nacional
del Cobre de Chile
4.50%, 09/16/25 144A

Latam Airlines Class A
Pass-Through Trust
Series 2015-1
4.20%, 08/15/29

Par Value
China — 0.0%
$ 300,000 $ 269,250 China Government Bond
3.31%, 11/30/25(Y)
180,000 184,725 Colombia — 0.1%
50,000 50,875 Colombia Government
736,266 International Bond
— 5.63%, 02/26/44
Ecopetrol SA
5.88%, 05/28/45
5,800,000 1,912,594
7,128,000 2,343,458 Denmark — 0.5%
Realkredit Danmark A/S
1.00%, 04/01/17(D)
238’888 Zgg;gg 1.00%, 04/01/18(D)
’ TP 2.00%, 04/01/18(D)
5,572,677
Dominican Republic — 0.0%
Dominican Republic
1,600,000 1,569,472 International Bond
10.38%, 03/04/22(V)
73,000 78,378 14.50%, 02/10/23(V)
560,000 611,061 6.88%, 01/29/26 144A
11.38%, 07/06/29(V)
150,000 147,488
530,000 532,198 France — 0.4%
BNP Paribas SA
2.38%, 09/14/17
110,000 116,643 Credit Agricole SA
8.38%, 10/29/49 144A7
150,000 164,625 Danone SA
2.59%, 11/02/23 144A
370,000 366,300 2.95%, 11/02/26 144A
SFR Group SA
6.25%, 05/15/24 144A
80,000 82,500 Unibail-Rodamco SE REIT
200,000 205,750 1.79%, 04/16/19+
3,874,415
Germany — 0.4%
Deutsche Bank AG
210,000 219,187 2.50%, 02/13/19A
200,000 208,500 2.85%, 05/10/19
4.25%, 10/14/21 144A
18,119 17,032 KFW
1.13%, 08/06/18
591,000 638,339
1,083,058
— Greece — 0.0%
Hellenic Railways
Organization SA
5.01%, 12/27/17(E)
240,000 251,940
Guernsey — 0.2%
Credit Suisse Group Funding
400,000 422,155 Guernsey, Ltd.
3.45%, 04/16/21
4.55%, 04/17/26
4.88%, 05/15/45
845,860 842,688
1,516,783

India — 0.1%
Bharti Airtel, Ltd.
4.38%, 06/10/25 144A

See Notes to Schedules of Investments.

Par Value
$ 1,000,000 $ 133,330
480,000 524,400
720,000 658,800
1,183,200
36,400,000 5,219,842
1,400,000 203,761
1,400,000 205,774
5,629,377
800,000 17,098
1,300,000 31,922
180,000 198,000
700,000 15,203
262,223
270,000 270,818
510,000 569,288
650,000 629,931
620,000 593,916
530,000 535,300
1,600,000 1,594,606
4,193,859
100,000 100,212
1,600,000 1,611,712
600,000 615,554
1,800,000 1,795,280
4,122,758
100,000 102,546
800,000 812,302
890,000 921,563
350,000 357,506
2,091,371
530,000 530,522
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MEDIUM-DURATION BOND FUND

SCHEDULE OF INVESTMENTS (Continued)

Indonesia — 0.2%
Indonesia Government

International Bond
4.88%, 05/05/21
3.70%, 01/08/22 144A
5.38%, 10/17/23
4.75%, 01/08/26 144A
4.35%, 01/08/27 144A
7.75%, 01/17/38

Ireland — 0.4%

AerCap Ireland Capital DAC
3.50%, 05/26/22A

GE Capital International
Funding Co.
2.34%, 11/15/20 144A
3.37%, 11/15/25 144AA
4.42%, 11/15/35

Shire Acquisitions Investments
Ireland DAC
1.90%, 09/23/19
2.40%, 09/23/21

Israel — 0.2%
Israel Government AID Bond
5.50%, 09/18/23
5.50%, 12/04/23
5.50%, 04/26/24

Italy — 0.1%
Intesa Sanpaolo SpA
3.88%, 01/16/18
5.02%, 06/26/24 144A

Japan — 0.5%

Dai-ichi Life

Insurance Co., Ltd.

4.00%, 12/29/49 144A%
Development Bank

of Japan, Inc.

1.63%, 09/01/21 144A
Japan Finance Organization for

Municipalities

2.13%, 10/25/23 144A
Mitsubishi UFJ Financial

Group, Inc.

2.95%, 03/01/21

3.00%, 02/22/22

3.85%, 03/01/26A
Mizuho Financial Group, Inc.

2.63%, 04/12/21 144AA
Sumitomo Mitsui Financial

Group, Inc.

2.06%, 07/14/21

4.44%, 04/02/24 144A

Jersey — 0.2%
UBM PLC
5.75%, 11/03/20 144A
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Par Value
570,000 $ 610,518
200,000 204,323
200,000 221,601
250,000 266,679
210,000 217,551
100,000 138,469
1,659,141
575,000 580,051
1,723,000 1,731,348
597,000 613,361
229,000 242278
500,000 496,694
1,000,000 978,941
4,642,673
1,200,000 1,422,635
200,000 237,883
500,000 595,654
2,256,172
600,000 608,211
750,000 706,595
1,314,806
375,000 366,094
1,300,000 1,253,980
2,200,000 2,106,636
250,000 252,392
180,000 181,298
200,000 205,579
500,000 496,473
260,000 253,248
350,000 367,962
5,483,662
230,000 241,909

UBS Group Funding
Jersey, Ltd.
3.00%, 04/15/21 144AA
2.56%, 02/01/22 144A7
2.65%, 02/01/22 144A

Jordan — 0.1%
Hashemite Kingdom of Jordan
Government AID Bond
2.50%, 10/30/20

Kuwait — 0.1%
Kuwait International
Government Bond
3.50%, 03/20/27 144A

Luxembourg — 0.1%
Altice Financing SA
6.63%, 02/15/23 144A
ArcelorMittal
7.00%, 02/25/22A
7.75%, 10/15/39
Medtronic Global
Holdings SCA
3.35%, 04/01/27

Mexico — 0.9%

America Movil SAB de CV
5.63%, 11/15/17
6.00%, 06/09/19(M)
5.00%, 03/30/20

Mexican Bonos
10.00%, 12/05/24(M)
8.50%, 11/18/38(M)
7.75%, 11/13/42(M)
8.00%, 11/07/47(M)

Mexico Cetes
0.00%, 06/08/17(M)<Q2

Petroleos Mexicanos
5.50%, 02/04/19
6.38%, 02/04/21
5.13%, 03/15/23(E)
6.88%, 08/04/26
6.63%, 06/15/35
5.50%, 06/27/44
6.38%, 01/23/45A

Morocco & Antilles — 0.0%
OCP SA
4.50%, 10/22/25 144A

Netherlands — 0.9%
ABN AMRO Bank NV
4.75%, 07/28/25 144A
Alcoa Nederland Holding BV
7.00%, 09/30/26 144AA
Cooperatieve Rabobank UA
4.63%, 12/01/23
4.38%, 08/04/25
11.00%, 12/29/49 144A%t
Equate Petrochemical BV
4.25%, 11/03/26 144A

See Notes to Schedules of Investments.

Par Value
1,500,000 $1,504,017
200,000 205,449
300,000 294,440
2,245 815
1,200,000 1,230,257
1,490,000 1,507,843
200,000 208,700
50,000 57,119
70,000 79,800
750,000 756,269
1,101,888
370,000 378,922
3,030,000 157,049
240,000 257,608
25,130,000 1,580,322
24,978,500 1,486,436
34,565,200 1,911,769
22,200 1,259
515,217,800 2,717,475
50,000 52,625
11,000 11,960
110,000 129,875
200,000 222,500
19,000 19,667
170,000 150,883
500,000 490,110
9,568,460
450,000 444,994
200,000 206,381
200,000 219,000
400,000 422271
670,000 688,417
487,000 570,399
260,000 260,655



Fiat Chrysler
Automobiles NV
4.50%, 04/15/20

ING Bank NV
5.80%, 09/25/23 144A
4.13%, 11/21/237

ING Groep NV
3.15%, 03/29/22

Majapahit Holding BV
7.75%, 01/20/20

Mylan NV
3.95%, 06/15/26

NXP BV
4.63%, 06/01/23 144A

Petrobras Global Finance BV
5.38%, 01/27/21
8.38%, 05/23/21
6.13%, 01/17/22
6.25%, 03/17/24A
7.38%, 01/17/27
6.85%, 06/05/15

Royal Bank of Scotland NV
4.65%, 06/04/18

Shell International Finance BV
4.38%, 03/25/20
2.88%, 05/10/26A
4.55%, 08/12/43
4.38%, 05/11/45
4.00%, 05/10/46

Stichting AK Rabobank
Certificaten
6.50%, 12/31/99(E)

Peru — 0.0%
Peruvian Government
International Bond
5.63%, 11/18/50

Poland — 0.1%
Poland Government
International Bond
4.00%, 01/22/24

Russia — 0.3%

Russian Federal Bond - OFZ
7.00%, 08/16/23(Q)
7.75%, 09/16/26(Q)
8.15%, 02/03/27(Q)
7.05%, 01/19/28(Q)

South Korea — 0.2%
Export-Import Bank of Korea
5.00%, 04/11/22

Spain — 0.1%
Telefonica Emisiones SA
Unipersonal
6.22%, 07/03/17
5.88%, 07/15/19
5.46%, 02/16/21
4.10%, 03/08/27

Par Value
200,000 $ 204,750
340,000 378,796
600,000 613,125
200,000 200,696
240,000 271,368
650,000 637,449
800,000 849,000
1,230,000 1,265,670
90,000 101,880
150,000 157,800
380,000 390,640
120,000 127,164
350,000 313,688
130,000 133,087
320,000 341,119
410,000 399,150
120,000 124,872
230,000 233,810
70,000 67,175
700,000 842,460
10,020,822
330,000 393,938
980,000 1,030,532
12,100,000 206,182
9,710,000 171,761
43,040,000 787,158
106,530,000 1,785,027
2,950,128
1,500,000 1,651,660
20,000 20,221
70,000 75,654
900,000 988,820
275,000 277,502
1,362,197

Supranational — 0.0%

Inter-American
Development Bank
1.00%, 02/27/18

Sweden — 0.2%

Nordea Bank AB

4.88%, 05/13/21 144A
Stadshypotek AB

1.88%, 10/02/19 144A

Switzerland — 0.5%

Credit Suisse AG
1.38%, 05/26/17
6.50%, 08/08/23 144A

Credit Suisse Group AG
4.28%, 01/09/28 144A

UBS Group Funding
Switzerland AG
3.49%, 05/23/23 144A
4.25%, 03/23/28 144A

Turkey — 0.1%

Turkish Airlines Class A
Pass-Through Trust
Series 2015-1
4.20%, 09/15/28 144A

United Kingdom — 1.7%

Barclays Bank PLC
1.91%, 09/08/17%
1.80%, 11/06/177
6.05%, 12/04/17 144A

Barclays PLC
3.14%, 08/10/21F
4.95%, 01/10/47
6.50%, 12/29/49(E)t

BP Capital Markets PLC
3.56%, 11/01/21
3.22%, 11/28/23
3.51%, 03/17/25
3.12%, 05/04/26

Centrica PLC
4.25%, 09/12/44(U)

Ensco PLC
8.00%, 01/31/24 144AA

GlaxoSmithKline Capital PLC
2.85%, 05/08/22
5.25%, 12/19/33(U)

Hammerson PLC REIT
3.50%, 10/27/25(U)

HSBC Bank PLC
4.75%, 01/19/21 144A

HSBC Holdings PLC
3.40%, 03/08/21
2.65%, 01/05/22F
3.26%, 03/13/23F
4.25%, 03/14/24
4.25%, 08/18/25
4.04%, 03/13/28+
6.50%, 09/15/37
6.00%, 12/29/49(E)tA
6.38%, 12/29/49+

See Notes to Schedules of Investments.

Par Value
$ 400,000 $ 397,488
640,000 683,460
900,000 897,564
1,581,024
1,500,000 1,500,269
225,000 247,573
1,800,000 1,796,006
880,000 886,714
550,000 559,008
4,989,570
1,393,693 1,310,907
2,900,000 2,906,641
300,000 300,625
230,000 236,087
1,600,000 1,670,264
200,000 200,558
800,000 869,462
30,000 31,255
370,000 372,221
390,000 392,818
570,000 558,460
200,000 308,129
89,000 90,558
220,000 222,072
100,000 174,286
100,000 135,688
200,000 214,862
610,000 624,203
400,000 411,548
525,000 528,282
240,000 243,884
220,000 221,913
700,000 708,439
1,000,000 1,235,347
800,000 920,754
300,000 302,625

LY



MEDIUM-DURATION BOND FUND

SCHEDULE OF INVESTMENTS (Continued)

Lloyds Bank PLC

12.00%, 12/29/49 144ATA

Lloyds Banking Group PLC
4.50%, 11/04/24
Royal Bank of Scotland
Group PLC
6.13%, 12/15/22
6.00%, 12/19/23
5.13%, 05/28/24
Severn Trent Utilities
Finance PLC
6.25%, 06/07/29(U)
Standard Chartered PLC
5.70%, 03/26/44 144A
Virgin Media Finance PLC
6.38%, 04/15/23 144A
6.00%, 10/15/24 144A

Virgin Islands (British) — 0.1%

Sinopec Group Overseas
Development 2014, Ltd.
4.38%, 04/10/24 144A

Total Foreign Bonds

(Cost $113,294,202)

FOREIGN GOVERNMENT

INFLATION-LINKED BOND — 0.1%

Brazil — 0.1%

Brazil Notas do Tesouro
Nacional Serie B
6.00%, 08/15/50+(B)
(Cost $750,369)

LOAN AGREEMENTS — 0.8%

Avolon TLB Borrower 1
USLLC
Term B-2 Loan
0.00%, 03/20/22 X
Berry Plastics Corporation
Term J Loan
3.52%, 01/13/24
BWAY Corporation
Term B Loan
0.00%, 03/23/24 X
BWAY Holding Co.
Term B Loan
4.75%-6.75%, 08/14/23
Charter Communications
Operating LLC
Term I Loan
3.03%, 01/24/23
Delos Finance S.ar.l
Term Loan
3.40%, 10/06/23
First Data Corporation
Term C Loan
3.98%, 03/24/21
Flying Fortress, Inc.
Term B Loan
0.00%, 10/30/22 X
Four Seasons Hotels, Ltd.
Term B Loan
4.00%, 11/30/23
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Par Value
$1,200,000 $ 1,615,800
240,000 246,682
180,000 190,835
110,000 116,431
280,000 283,558
100,000 180,019
680,000 703,610
200,000 209,500
600,000 624,000
18,051,416
750,000 793,267
114,050,968
662,000 710,478
410,000 415,297
385,000 387,298
430,000 428,658
400,000 398,936
997,487 1,001,787
270,000 272,768
988,082 995,315
410,000 413,247
410,000 414,100

Michaels Stores, Inc.
Term B-1 Loan
3.75%, 01/28/23

Petsmart, Inc.

Term B Loan
4.02%, 03/10/22

Prime Security Services
Borrower LLC
Term Loan
0.00%, 05/02/22 X

Realogy Group LLC
Term B Loan
3.23%, 07/20/22

Sprint Communications, Inc.
Term B Loan
3.50%, 02/02/24

Trans Union LLC
Term B-2 Loan
3.48%, 04/09/23

Univision Communi-
cations, Inc.

Term C-5 Loan
0.00%, 03/15/24 X

Total Loan Agreements

(Cost $9,014,677)

ALBA PLC
Series 2007-1
0.51%, 03/17/39(U) T
ALBA PLC
Series 2015-1
1.51%, 04/24/49(U)+
Alternative Loan Trust
Series 2005-72
1.25%, 01/25/367
Alternative Loan Trust
Series 2006-OA11
1.17%, 09/25/46F
American Home Mortgage
Assets Trust
Series 2006-5
1.56%, 11/25/46F
American Home Mortgage
Investment Trust
Series 2005-2
2.86%, 09/25/457
Banc of America Commercial
Mortgage Trust
Series 2007-2
5.71%, 04/10/49+
Banc of America
Funding Trust
Series 2005-D
3.10%, 05/25/357
Banc of America
Mortgage Trust
Series 2004-F
3.17%, 07/25/347
Banc of America
Re-REMIC Trust
Series 2010-UB5
5.90%, 02/17/51 144A¥
Bayview Commercial
Asset Trust
Series 2004-3
1.35%, 01/25/35 144A7

See Notes to Schedules of Investments.

MORTGAGE-BACKED SECURITIES — 33.2%

Par Value
$994,515 $ 991,203
994,937 948,921
410,000 413,928
134,962 136,228
400,000 399,716
327,158 329,000
994,656 988,022
8,934,424
890,714 1,059,672
839,476 1,059,127
336,291 292,111
568,142 438,690
888,149 453,692
883,477 873,942
12,213 12,199
995,586 1,016,313
76,485 77,713
15,683 15,709
471,293 452,557



BBCCRE Trust
Series 2015-GTP
3.97%, 08/10/33 144A
4.56%, 08/10/33 144A+

BBCMS Trust
Series 2015-RRI
2.06%, 05/15/32 144A+

BBCMS Trust
Series 2015-STP
3.32%, 09/10/28 144A

Bear Stearns Adjustable Rate
Mortgage Trust
Series 2002-11
2.94%, 02/25/331

Bear Stearns Adjustable Rate
Mortgage Trust
Series 2004-2
2.95%, 05/25/34%

Bear Stearns Adjustable Rate
Mortgage Trust
Series 2005-2
3.26%, 03/25/35%

Bear Stearns ALT-A Trust
Series 2005-4
3.40%, 05/25/35%

Bear Stearns Commercial
Mortgage Securities Trust
Series 2007-PW18
5.60%, 06/11/50

Bear Stearns Structured
Products, Inc. Trust
Series 2007-R6
3.50%, 01/26/36%

Berica 8 Residential MBS S.r.1.

Series 8

0.46%, 03/31/48 TO(E)Qf
Berica ABS S.r.l.

Series 2011-1

0.23%, 12/31/55 10(E)Qt

Bluestone Securities PLC
Series 2007-1
0.55%, 06/09/44(U)+

CD Commercial
Mortgage Trust
Series 2016-CD2
3.53%, 11/10/49t

Chevy Chase Funding LLC
Mortgage-Backed
Certificates
Series 2004-4A
1.01%, 10/25/35 144A+t

Chicago Skyscraper Trust
Series 2017-SKY
2.01%, 04/15/30 144At
2.16%, 04/15/30 144A+t

CHL Mortgage
Pass-Through Trust
Series 2003-58
3.34%, 02/19/34%

CHL Mortgage
Pass-Through Trust
Series 2004-HYBS
3.08%, 04/20/35%

Citigroup Commercial
Mortgage Trust
Series 2008-C7
6.04%, 12/10/497

Par Value
$1,600,000 $1,638,002
1,700,000 1,499,603
1,625,786 1,627,808
1,594,827 1,635,829
9,836 9,789
35,630 32,909
337,609 339,714
260,591 255,752
736,392 748,679
738,922 632,452
94,700 100,340
482,145 513,343
509,137 618,771
380,000 388,636
221,397 204,942
420,000 420,768
440,000 440,602
401,016 400,858
948,056 942,586
553,870 559,706

Citigroup Commercial
Mortgage Trust
Series 2014-GC21
4.55%, 05/10/47 10Q+
Citigroup Commercial
Mortgage Trust
Series 2015-GC27
3.14%, 02/10/48
Citigroup Commercial
Mortgage Trust
Series 2015-GC29
3.11%, 04/10/48 144A
Citigroup Commercial
Mortgage Trust
Series 2017-P7
3.25%, 04/14/27
COMM Mortgage Trust
Series 2007-C9
5.81%, 12/10/49%
COMM Mortgage Trust
Series 2013-CR6
3.40%, 03/10/46 144A
COMM Mortgage Trust
Series 2013-CR12
4.30%, 10/10/46
4.76%, 10/10/46+
5.08%, 10/10/467
COMM Mortgage Trust
Series 2013-CR13
5.05%, 12/10/23 10Q}
COMM Mortgage Trust
Series 2014-277P
3.61%, 08/10/49 144A+t
COMM Mortgage Trust
Series 2014-CR19
4.72%, 08/10/47+
COMM Mortgage Trust
Series 2015-DC1
4.04%, 02/10/48+
4.35%, 02/10/48+
COMM Mortgage Trust
Series 2015-LC19
3.83%, 02/10/48F
4.26%, 02/10/48+
Commercial Mortgage
Pass-Through Certificates
Series 2012-CR3
2.82%, 10/15/45
Credit Suisse First Boston
Mortgage Securities
Corporation
Series 2003-19
(2.10)%, 07/25/33 10Q2
Credit Suisse First Boston
Mortgage Securities
Corporation
Series 2003-AR18
(3.00)%, 07/25/33 10QF
Credit Suisse First Boston
Mortgage Securities
Corporation
Series 2003-AR20
(3.00)%, 08/25/33 10Q2}
CSAIL Commercial
Mortgage Trust
Series 2015-C1
4.04%, 04/15/50%

See Notes to Schedules of Investments.

Par Value
$1,208.,239 $ 81,012
650,000 647,757
420,000 300,187
530,000 421,268
93,326 93,914
390,000 388,724
50,000 53,156
40,000 42,754
20,000 20,201
1,088,091 41,828
160,000 165,813
218,000 221,419
100,000 100,194
80,000 76,906
100,000 101,073
190,000 192,623
30,000 30,191
1,880 23
38,707 —
45,960 —
60,000 61,271
49



MEDIUM-DURATION BOND FUND
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Par Value Par Value

CSMC Trust 4.00%, 06/01/43 $ 78,139 $ 83,074

Series 2014-TIKI 4.00%, 07/01/43 284,711 302,195

1.86%, 09/15/38 144A+ $ 300,000 $ 300,793 4.00%, 08/01/43 161,641 170,960
DBUBS Mortgage Trust 4.50%, 12/01/43 1,061,057 1,158,232

Series 2011-LC3A 3.50%, 02/01/44 80,742 82,804

5.35%, 08/10/44 144A% 400,000 429,483 4.50%. 02/01/44 806,764 880,867
EQTY Mortgage Trust 4.50%, 03/01/44 258,054 281,721

Series 2014-INNS 3.00%, 04/01/44 TBA 2,000,000 1,981,562

3.20%, 05/08/31 144A% 400,000 398,875 3.50%, 03/01/45 870,660 892,900
Falgle Mag Connecticut 3.50%, 06/01/45 501,007 515,092

Sggggezofgf‘ggfs 3.50%, 10/01/45 395,266 406,379

0,

5.23%, 01/25/29% 200,000 212,316 gggf 82;8%32 1’%2’3% 1’22%;8
Fe(éegj‘;ggggl“an Mortgage 4.00%, 03/01/47 2,500,000 2,624,314

8.50%, 06/01/18 56 56 Fe‘(i:eral H"tf.ne LRoa‘fn Mortgage

4.50%, 09/01/18 1,023 1,048 REMG o elerence

8.00%, 08/01/24 1,126 1,233 Series ROO7

4.00%, 10/01/25 240,124 252,909 6.00%, 05/15/36 246,615 277,281

5.50%, 02/01/27 39,850 44,148 Federal Home Loan Mortgage

7.50%, 11/01/29 4,117 4,786 Corporation REMIC

7.50%, 12/01/29 4,762 5,550 Series 3325

7.50%, 02/01/31 4,609 4,845 1.41%, 06/15/37+ 183,497 184,177

2.73%, 07/01/31F 3,282 3,388 Federal Home Loan Mortgage

7.50%, 11/01/31 8,503 8,529 Corporation REMIC

3.10%, 04/01/32+ 2,069 2,164 Series 3621

3.50%, 08/01/33 1,039,476 1,080,760 4.60%, 01/15/40 10Q} 333,962 57,022

5.00%, 08/01/33 5,764 6,332 Federal Home Loan Mortgage

5.00%, 09/01/33 1,137 1,247 Corporation REMIC

5.00%, 10/01/33 3,690 4,047 Series 3947

3.10% 03/01/34% 1,969 2,080 3.05%, 10/15/41 10Q+ 218,906 37,768

5.00%, 12/01/34 101,728 111,370 Federal Home Loan Mortgage

5.50%, 05/01/35 260,074 291,911 gé’rr}e"s’fgg"; REMIC

5.00%, 07/01/35 5,338 5,865 4

5.00%, 11/01/35 136,504 148,671 Fe